JAEKJIAPALIHAS
no 4. 1000, an.4, 1.3 or 3IMNIK

Joaynoanmucanure,

1. Anexen Mnazenos [lonos — Msneanurenen napexrop Ha «I1u Ap Cu» AJICUL] cbe cenanuiie u aapec
Ha ynpasienue B rp. Codpus 1784, x.x. . Muanoct”, 6yn. .llapurpancko moce” Ne 139, ¢ EUK:
175326309

)51
2. Weeta Jliobomuposa I'mroa — usrotesam ¢QuHancoBute ordetd Ha «Ilm Ap Cu» AJICHI] cbe

cefayMine W anapec Ha ympasneHue B rp. Codusa 1784, x.x. ,Mnagoct”, 6yn. ,llapurpaacko moce” Ne
139, ¢c EMK: 175326309

HEKJIAPUPAME, ue,
IIOKOJIKOTO HH € U3BECTHO,

1. ¢unancosusT otuet kbM 30.06.2016r., ChCTaBeH CHITIACHO MPHIOKHMHTE CUETOBOIHH CTaHIapTH,
OTpa3siBa BSPHO H YeCTHO HH(pOPMALMATA 3a aKTHBHTE M MACHBHTE, (PMHAHCOBOTO CHCTOSHHE W
¢unancoBus pesyntar Ha «[lu Ap Cu» AJICHL]

Hu

2. MEXIHHHHUAT Joknan 3a acinocrra Ha «IInm Ap Cu» AJICHIL 3a xbM 30.06.2016 r., chabpka
J0CTOBEPEH mperiel Ha nHbopmanusaTa no wi.100o, an.4, 1. 2 ot 3ITIIK.

Hara: 28.07.2016 1.
rp. Codus Jexnapatopu:

' NOHOB

M3nbaHATENEH YieH Ha HJ/T’H Ap Cu» AJICHUI]

S \)JK(\\ ..........
HUeera I'n ‘oBa

M3roTBsa puHaHcoBuTe oTUeTH Ha «[1n Ap Cux» AJICHL]



JOHNBJIHUTEJIHA MHO®OPMAILIUSA
KbM MEXJINHEH ®UHAHCOB OTYET 3A JEMHOCTTA HA
«JI11 AP C» AICAIL AZXCHII, rp. Codus
3A ITBPBOTO IHECTMECEYHE HA 2016 r.

1. Mudopmanus 3a npoMeHnTe B CMCTOBOJHATA MOJMTHKA IIPe3 OTUETHHSI MEPHOL,
NPUYHHHTE 32 TAXHOTO H3IBLPIIBAHE H N0 KAKBB HAYHH ce OTPa3fiBAT HA PHHAHCOBHA
pe3yJITaT H cOOCTBEHNH KAMHTAJ HA eMHTEHTA

Hpes oTueTHus 11epuoa — DEPBO MecTMecedne Ha 2016 r. He ca U3BLPIUIBAHK IIPOMEHH B
CYCTOBOHATa oauTHKa Ha «[1 AP CU» AJICHIL, rp. Codus.

2. Hndopmauma 32 HacTHHWIM NPOMEHM B IPyNaTa NpeJIUpHITHA (0 CMHCBAA HA
3aKoRa 32 CYETOBOACTBOTO HA €MHTEHTA, AKO YYACTBA B TAKABa IPyna

«II AP CH» AJICHIL, rp. Codus He e wacr o1 rpyna NpeANpHATHI O CMUCHIA HA
3aKoHa 3a CYETOBOJICTROTO.

3. Hudopmaums 3a pe3yATaTHTe 0T OPraHH3ANMOHHH NPOMEHH B PAMKHTE Ha
eMHTeHTa, KaTo lipeobpasyBane, mpoJaxba Ha JAPY:KeCcTB2 OT IpyNATAa NPeAUPHATHS MO
CMHCELIA HAa 3aK0HA 332 CYETOBOJICTBOTO, ANOPTHH BHOCKH OT JAPYKeCTBOTO, JABAHE IO
HAEM HA HMYIIECTBO, IbATOCPOYHH MHBECTHIIHH, NIPEYCTAHOBABAHE Ha JeiiHoCT

IIpes mupBoTo mecrmeceune Ha 2016 r:

© HE ¢a M3BLPILIBAHH OPTaHH3aLMOHHY [IPOMEHH B PAMKHTE HA €MUTEHTA,

© HE € 3aMOYHAIO0 IPOH3BO/CTBO 110 fpeobpazyBaHe Ha APYKECTBOTO,

© €MHTEHTBT HE € 4acT OT Ipyila NIPeAnpUsTHS TI0 CMHCHIA Ha 3aKoHa 3a
CUETOBOJACTRBOTO,

O HE ¢a HIBbPUIBAHM ANIOPTHH BHOCKH OT JIPYKECTBOTO;

O He ¢a U3BRBPHIBAHH ABATOCPOYHH HHBECTHIHH,

4, CTanonﬂme HAa YIIPABHTE/HHA OPraH OTHOCHO BB3MOXKHOCTHTE 33 pPeaH3AIMA HA
HyﬁJIHKYBaHH IPOrHo3H 3a pe3yaTaTHTe 0T TEeKYLIATa (imuaucona rogfuga, Karo ce
OTUYHTAT PEIYIATATHTE OT TCKYIIOTO IIeCTMECEIHE, KAKTO H HH(I)OpMaIlHH 3a Q)ak"mpm*e H
OﬁcTOHTeJICTBaTa, KOHTO HI¢ MOBJIHAAT HA INOCTHIAHETO HA NPOTHOZHHTE PE3YATATH HaH-
MAJINKO 10 KPpaf Ha TCKYIIATA (l)HHaHCOBa roagnHa

HpyXecTBOTO HAMa NyOIMKYBAHH TNPOTHO3H 33 PE3yITaTHTE OT TeKyiara (HHAHCOBA
TOJIMHA, BIJIFOYHTENTHO 32 Pe3YyATaTATE OT TEKYINOTO HIECTMECeUHne,

5. Hannu 3a JpNNaTa, NPHTEKABAINH UPHKO M HENPAKO Hal-Majaxo 5 Ha c¢To oT
rJacopere B 00MOTO ¢LOpaHHE KbM Kpasi HA ChOTBETHOTO TPHMecCeuMe, H NPOMEHHTE B
NPHTEKABAHATE OT JHIATA TIACOBE 32 NePHOAA OT HAYAJIOTO HA GUHAHCOBATA TOJAHHA 10
Kpasi HA OTYETHHS NEePHON

Jluuara, KOUTO IpUTEkKABAT NPAKO HAX 5 HA CTO OT aKIMUTE C [IPABO Ha rjac B 00MOTO
cnOpanne na akunonepure Ha «[TH AP CU» AJICHUL] xbMm 30.06.2016 1. ca:



Anexcu [Toros 491 791 6pos 2997 %
Paiiuo Paituen 491 791 6pos 29,97 %
KOONEPALIMA “[TAHJIA” 379 890 6pos 23,15%
Tonop Poraues 191 825 dpos 11,69 %

Ilpomsina B 6pos Ha HPUTEKABAHHTE IJ1ACOBE 32 [IEPHOAA
01.01.2016 r. — 30.06.2016 1.

Kem 30.06.2016 r. He ¢ HacThIWIA NPOMSHA B AKUHOHEPHOTO y4acTHe M Opos Ha
npHTeKaBany akuuy ot kamurana na «IM AP CH» AJCHLL

6. I[amm 3a AKIHATE, NPHTEXKABAHM 0T YINPABHTCAHHUTE M KOGHTPOJIHH OpPraHH Ha
CEMHTCHTA KbM KpPad HA HICCTMCECCHHETO, KAKTO H NMPOMEHNTE, HACTLIHRIN 3a AEpHOaa 0T
HAYaJ10TO HA q)l/IHaHCOBaTa roAHHa 10 Kpad Ha OTYETHHH HEPHOA 32 BCHKO JIHIE
NoOTACTHO

Unenosere na Cweera ua aupekropute Ha «[I1 AP CH» AJICULL, xouTO npHTEXaBat
aKI(UK OT KalliTana Ha JPYKECTROTO, ca KaKTo Clie/ABa:

Anexcu [Tonos 491 791 6pos 29,97 %
Paituo Pafiuen 491 791 6pos 29.97 %

IlpomsAna B 0posi HA NPUTEKABAHHTE IJ1ACOBE 32 [IEpHOIA
01.01.2016 r. — 30.06.2016 .

[Ipe3 oryeTHHs [EPHOM HE € HACTBIWIIA TPOMAHA B IpUTeKaBaHuTe oT Anekcy [lomos
Paiivo Paiuer akiuy ot kanurana Ha «[14 AP C» AJACHLL.

7. HndopMauns 3a BHCAIMHA CBAeOHH, AJMHHHCTPATHBHH WK apOMTpakHM
HPOM3BOJCTBA, Kacaely 3albJskeHUs MM BieMAHHHA B pazmep Haii-maiaxo 10 Ha c10 OT
cOOCTBEHHS KANKTA HA EMHTEHTA; aKO0 o00maTa cTOHHOCT Ha 3aJb/UKeHHATa WM
B3I€MAHHATA HA EMHTEHTA HO BCHYKM 00pa3yBaHH HPOM3BOACTBA HAAXBHpaA 10 Ha eTo oT
cOGCTBEHNST My KAaITHTAJ, ce npeAcTasa HHGOPMAIHH 32 BCAKO NPOH3BOACTEO MOOTAETHO,

Hama pucdim CLIIGGHK, aAMHHHCTPAaTHBHH HIIH ap6HTpa)KHH [IPOH3BOJCTBE, KacaCllin
3a4BDKEHHA HIIH B3CMaHHs B pasMep Hai-manko 10 Ba cro or coOCTBeHHS KamnuTal Ha
CMHUTCHTA.

I/Imbopmamm 34 OTIYCHATHTEC OT eMHTEHTA WIH 0T HETOBO NBIIEPHO APYRECTBO
3aeMH, NMPEeJOCTABAHE HA TApaHIIHH HJIH NII0eMaHe Ha 3a0bLJIKCHHSA 00mo KBM ¢IHO JuIe
HJIH HeroBO OALIMEPHO APYXKECTBEO, B TOBAa YHCJI0 H HAa CBLP3aHW JHINA ¢ INOCOYBAHC HA
Xapaxkrepa Ha B3AMMOOTHOUICHHMATA MEKAY €MHTeHTa H JHIETO, PpaiMepa Ha
HEN3ILIATEHATA IJIABHHIIA, JIHXBEH NPOUICHT, KPA¢H ¢POK HA HOracsaBaHe, paiMep Ha 110€T0
3AABDKCHHE, YCIOBHHE H CPOK




ﬂpc3 OTYCTHOTO HICCTMECCUHEC HAMA OTNYCHATH OT CMHTCHTA 3aEMH H NpPCROCTABCHU
rapadliyini.

28.07.2016T.
rp. Codua




"ITH AP CH" AJCUILL

EJJMHEH OTYET 3A BCEOBXBATHUA A0OX0H
Kbw 30 Onn 2016 1.

(BCHYKH CyMU Ca TOCOMSHM B XHIAAM TeRa) flppaowenne 30.6.2016 1. 30.6.2015 r.

Hernu npuxouu oT nposaxQa 1.1.1 1136 i17%

061110 IIPUXOAH 0T OCHOBHA AcHHOET 1136 1179

Pasxozn 3a marepuany, CYPOBHHH ¥ KOKCYMAaTHEN 1.2.1 {3) %)
Paixo/iu 3a BBILNK YCIYTH 1.22 (28) {60)
Pazxoau 3a aMopTH3aLHa ; 1.233 (5) {4)
Pazxonu 3a nepcoHaia 124 (56) (56)
Apyra pazxonu 3a AchHocTTa 1.2.5 (231) (247)
Obuzo pasxoan 3a OCHOBHA IEHHOCT (3233 (376)
NEYAJBA OT OCHOBHA IEHHOCT. . | _ . . 813 803
DHHAHCOBH PA3XOAH 126 (47

Heren pesyarar OT NIpecUeHKa HA (PHHAHCOBH AKTHBY H MACHBH 127 (1)

(JCHOREH JI0XOA HA BKIMA B eBa 1.1.2

Hara na cheranane: 28.07.2016 _
[Toanucaroe or umero va:"IA AP CH" AJCHL

Cuerasure: \P\S\\Xg\iﬁ \[ [Tpeacrasa
R\
]

Hpera B4
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IIH AP CH AACHUIL]
OTHYET 3A PHUHAHCOBOTO CBCTOSHHUE xbm 30.06.2016 1.

{BCHYKY CYMU €& NOCOHEHH B XWIRJW NEBa) [punomenne 30.06.2016r, 31.12.2015T.
AKTHBH

HeTelcyum AKXTHEH

Hyomil, Mawinu, coopeacenun u otopyosane 2.1 280 47
Obuzo: 280 47
Hemexyuwu punancosn axmusu

HHBECTHIUHOHHH HMOTH 22 26849 26849
Obumo: _ _ _ B 26849

O6U10 HETEKYIMH AKTHBI: 1 T i s T g
TexyuH aKTHBH

Texyviqu g3emanun

HAansyu 3a sv3cmanoeasane
Hapuunu cpedemea u exgusaienmu
Pasxoon 3a bvdenqu nepuodu
OBuio TeKymn AKTHBH; .
COBCTBEH KAITHTAJL H ITACUBH
CobcTBeH KanmuTa

AKKUONEPEH KARUINGY 2.7 16411 16411
Pesepeu 2.8 - -

[TpemueH pescpn 450 450
[Tpeouensten peseps 3653 4105
Hpyru peseper 1100 972
Ofmo: 5203 5527
Hampynana neqanbalazyba 2.9

Hertra neyanfa/3aryda 3a nepuoaa 765 824

O6uw sceobxpaTen aoxoea: 765 824

DuHAHCOB Pe3yaTaT: _ _ o 765 824

Obwo cofeTpen kanutan: ¢ IR I I L 22379 22762

HeTeKymn MnmacHBH

Jbarecpound 3aemu 2.10

Obwme: _ _

OGHIO HETEKYLIH MACHBH: = 1)

Texymn nacusn 2.11

TBProBCKH W APYTH 33ABIKCHUA 3386 2100
Tekyuia 4acT oT AbATOCPRUEH JbIT 600 1200
Jlanb4iEK 331bDKCHIS 55 123
3aabIKeHHA KbM IepeoHana 22 6
3aIB/KeHHA KbM COLIMAIHO OCHTYDSABAHE 4 2

Jara na cnerassie: 28.7.2016
[Moanucano ot umero ua:"I'TH AP CH "AJCHIE

et

Cherasuren: \\\\}J}T\ \\)\ !x [Tpeacrasiszaul:
el Krosa
AN



"I AP CH" AJJCHILL
OTHYET 3A HAPHYHUS HOTOK kum 30.06.2016 .

(BCHUKHA CYMH €A IIOCOUEHM B XWIAIM AERA) 2016 T, 2015,
Hapnq}m IOTOIH 0T OCHOBHA AeHHOCT

TocTenaenus OT KANCHTH 1 286 2779
Inauianya Ha JIOCTaBYHIH K APYTH (193) {1 046}
{Lirananma cBLP3aHA © MEPCOHANA ¥ OCHTYPHTEIIHTE MHCTHTYIHA (35) (104}
Tapuaayn HATHYHOCTH, TEOJIYHMEHH OT OCHOBHA JeiiHocT 1 058 1 629
Mnarenn GaHKOBY TAKCH H KOMHCHOHHH (6) 0!
[Travenn gambly BLPXY A0X0ja

A o (428)

. o624

YHOCHI O OCHOGHA DelHOCI:

Hapﬂ‘lﬂﬂ HOTOUH 0T HHBECTHUHMOHHA ACiTHOCT
[Mocrennenunsg or nponax0a Ha AbIroTpaiii aKTHaN

[TpuaoBneane Ha MHBECTHIMOHHA HMOTH (135)

IMapuyuan noTouy oT puHAHCOBA JeHHOCT
lTocTbaiIcHHS OT CMHTHPAH KannTall

Tlonyuenn GankosH 3aeMu 550
[InaiaHus no KPesuTH (660) {1160y
Hanjatenu auxen (41 (121}
H3nnareny AMBHAESHTH (231)

Jlara na cverasaue: 28.07.2016

[oamucano ot uMero Ha'TTH AP CH” AJICHLL e 4:?“»
: _ AN
A .
AR LG \ o)
CreTaBuTe: \ﬁ\\\zz\ f} pencrasaspay: | ; iy :
BETA

roga | e
N\ ,.

.
.
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"Il Ap Cu" AACULY

OTYET 3A NIPOMEHUTE B COGCTBEHHSI KAITUTA

3a roakHara npykawygsawma Ha 30 KOuu 2016 1,

Herna Hexonr
{BCHUKM CYMM CA TTOCOYCHH B XMALIH J1EBA) Harpynaka nevanba/ poaupa O6wio
Ocrosen  [pemuen  flpeouensden  [lpyru nevqanba/  zaryGasa wo cobersen
Kanurai pcacpls pwepn pe3epBH 3aryba  mepuoja  YYACTHE KanMTas
Ca.rmonaSl 1220141"' — e T YT Yy
Hemna neqwtﬁa/zaeyﬁa 3a nepuaoa 824
O6ime seeodxpares 10Xo0a - - - - - 824
Pasnpenenenue va nevandara B T.4. 32 - 1028 {1028) -
JMBUCHTH - {1 083) (1 083)
OPEXBBLPAAHE B PEISPBH (175) 120 55 -

NPEXBLYIAHE KaTO HCpa3npeacicHa - -
I"VIHTPIPEU{G Ha OCHOBBH KHHHTEU] -

Hemuna newmﬁa/aaeyﬁa 3a hepuoda 765 765

Ofuio seeodxBaTen f0X0A - . - - - 765 - 765

Pazupesenenne Ha nevanBara B 7.4, 3a: 824 (824) -
JUBHJICHTH (1 148) (1 148)
NPEXBBPIAHE B PE3CPBH (452} 128 324 -

npcxm)p'mm KaTo Hep&;l‘[pCJjC'iLHa - -
Canno kM 30.06.2016 1. 16411450 3653 e

% %, :
Crerasiren: \\}J‘\\%\E‘ tlpeiacranassa

Jlara Ha cuerapane: 28.07.2016



UHO®OPMAIINA ITIO YIL41, AJL1, T.7 OT HAPEJIBA Ne 2 HAPEJIBA Ne 2 OT
17.09.2003 I'. 3A HPOCNEKTUTE NPH NYBJIMYHO INPEJJATAHE U JOIIYCKAHE JIO
TbHPIOBUA HA PEFYJIMPAH 11A3AP HA HEHHHM KHWXKA U 3A PABKPUBAHETO HA

HHOOPMANIMS OT NYBJAUYHUTE JPYIKECTBA U IPYTHTE EMUTEHTU HA

IIEHHU KHHMXKA
OTHOCHO «I1I1 AP CH» AJICHIL

3A I'bPBOTO IHECTMECEYHE HA 2016 1.

1. Hﬂ(bopmauuﬂ jJa OTHOCHTJIHMH A8 HAa AKTHBHTe, OTJAAJ¢eHH 3a HOJI3BAHE Cpermy
jaluiamiane, CnpsmMo obmHsa pasMep HA CCKIOPHTH3HPAHUTEC AKTHBH

bamancosara cTolROCT Ha cexkiopuTH3npanute axkteBd Ha «[IA AP CH» AJICHLL xuM
30.06.2016 r. e B pasmep Ha 26 849 xum. jaB.

banancoparta cTOMHOCT Ha OTAaZEHHTE 3a NON3BAHE Cpelly 3arUiamade akTHBH Ha «I1M AP
CH» AZICHL] xeM 30.06.2016 1. € B pazMep Ha 26 849 xu, nB.

OTHOCHTENHHAT A HA aKTHBHTE, OT/JAJIEHH 3a TIOJ3BaHe Cpelly 3allIallaHe Bh3 OCHOBA Ha
CKAIOYEHH JIOTOBOPH 3a HaeM CIPAMO 001MS pasMep Ha CEKIOPUTHIUPAHUTE aKTHBH ¢ 91.6 %.

2. Hudopmaius 3a npogaxta WIH [IOKYNKA HA HOB AKTHB HA CTOHHOCT, HAABHINABAINA €
S Ha cTO ¢TOHHOCTTA HA CEKIOPUTH3HPAHHTE AKTHBH, KAKTO H 32 TAKHBA C/ICJIKH, H3BLPINEHH
CJIe/ AATaTa Ha H3TOTBAHe HA PHHAHCOBHS OTUET

Ipez nbpBoTo wectMmeceune Ha 2016 1. ApPYXECTBOTO HE € KyNyBaiOo HOBH aKTHBH,
Ha/IBHIIIABALIH € 5 HA CTO CTOHHOCTTA Ha CEKIOPUTH3HPAHHUTE AKTHBH.

3. HH(I]OPMEHHR 3a H3BDPIICHH CTPOEKH, PCMOHTH H nonoﬁpennn Ha HEABHKHMHTC
HMOTH

Iipez meproTO 1WMecTMeceune Ha 2016 r. Jpy:kecTBOTO He € NpHAOOMBAIO WM TIPOAABANIO
HEJABMAKHMH HMOTH.

Iipes oTyeTHUs DEpUOA JAPYKECTBOTO € H3BBPINBAJIO PEMOHTHH NCHHOCTH H I0J0OpeHHs B
CIICHHTE CBOH HE/IBHKHMH UMOTH:

I'p. Codmus, x.x. Hpyxba 1l,yn. Hius | 66990
Benkon™ Ne 12

I'p. Codug, 6yn. , ,Hapurpancko wmoce” Ne 139 |

I'p. Codus, 6yn. . Hapurpaicko moce™ Ne 139 | 1814.29
(HOB xOpITYC)

I'p. Cotus, 6yn. ., Jxeiimc Bayuep” No 51 0

I'p. IlnoBaug.0yx. ..C. [letepGypr™ Ne 48 TI[ | 0
LSApkanus”




I'p. bnaroesrpaa, Oyn. ..Kupun u Meroauin™ | O

No 5

I'p. Crapa 3aropa 6y ,,Jlap Cumeon Benuku™ | 0

No 45

Kypopten komiuieke CirbHueR Opsr — 3anaj 0

I'p. Bapna, ya. Au IMazax™ Ne 10 TI{ .. Au | 787.25
Ilanax”

I'p. Joreu, yn. ., Teproscxa™ Ne 45, Jlogeu 3745.39
Curu Llenrep”
(bur I'YM)

I'p. Ilnogaus, paiion ,, Tpakus” 0

4, HHd)OpMall“ﬂ 34 OTHOCHTC/JHHA 51T HA HEILIATEHHTEe HAEMH, JIH3ZHHIOBH H ApeHIHH
BHOCKH CIIpAMO odmara cToiiHOCT Ha BIEMAHHATA, NPOHITHYHAHIN 0T BCHYKH CKJIKW4YeHH OT
APYAKECTBOTO CIIOPA3YMEHHH 34 HACM, JIHIHHI H apeHaa

OTHOCHTENHHAT JA/l Ha HENJIATEHHTE NPOCPOYCHH B3eMaHus Haa 15 jum cnpsMo obmara
CTOMHOCT Ha B3EMaHHATA, IPON3THYALNH OT BCHYKH CKIITOYCHH OT JPYIKECTROTO JOT0BOpH € 0 %.

Jata: 28.07.2016 r.
rp. Codus

3a JIM AP CH” AZICHLL:...... | “Oofg TR ...
wMysdnenos [onos
APEKTOP/
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MEXANUHEH JTOKJIAJL 3A AEMHOCTTA
HA
«IIU AP CH» AJICULL, T'P. CODUA
IPE3 NI'bPBOTO IMECTMECEUUE HA 2016 T,
CBIJIACHO WJI. 1000, AJL 4, T. 2 OT 3K

ObIA HHOOPMAHUS 3A IPYKECTBOTO

»wIin Ap Cu” AJJCHII e akuHOHEPHO APYKECTBO ChC CHEIHAIHA HHBECTHLUHOHHA NE,
OCBIIECTBIBAID CBOATA JAEHHOCT chbINacHO pasnopenlure Ha 3aKOHa 33 JPYKECTBATA ChC
cunenmania uHBecTHHMoHHA Uen (3JICHIL) w noazakoHoBMTE HOPMATHBHH aKTOBE IO
NPHACKEHUETO MY.

»lln Ap Ca” AJICHLI e cB3nazeHo ¢ peaMeT Ha JeHHocT: HabupaHe Ha CPEACTBA Upes
H3/laBaHe Ha LEHHH KHMJKa M MHBECTHpaHe Ha HaOpaHuTe Napuyuiy CPEACTBA B HEJBHKUMU
MMOTH (CEKIOPHTH3AllHA HA HEABIKHMH MMOTH), IOKYTIKA HA MPABOTO Ha COOCTBEHOCT M JIPYTH
BEIIHH IIpaBa BBPXY HEJIBHKHMH MMOTH, H3BBPHIBAHE HA CTPOEKH #H NOZOOpeHHs, ¢ Len
NPENOCTAaBAHETO MM 3a YIIPaBJIEHUE, OTJaBaHe N0 HaeM, JIM3MHT MM apeHa u/uiH npogaxbara
MM, KdKTO W H3BBPLIBAHE HA APYTH THPIrOBCKH HeHHOCTH, IPAKO CBBP3aHH ¢ OCHIIECTBABARETO
Ha MTOCOYEHUTE MO-rope JSHHOCTH.

JpyxecTBoTo HaOupa cpe/CcTBa Upe3 H3JaBaHE HA LeHHU KHHXKA H WHBECTHPa HabpanuTte
CPEJICTBA B HEJBHMKHMH HUMOTH (CEKIOPHTH3AIHA HA HEIBHXHUME UMOTH ).

»lln Ap Cu” AJICHI e yupeneno no pega Ha wi.l63 or TeproBcKHs 3aKOH Ha
yapeaurenso cbOpanne, npoeeaeHo Ha 04.06.2007 r. u e BOHCAHO B PETHCTHPA 3@ THPTOBCKATE
npyxectsa npu CI'C ¢ perr. Ne 1 o1 11.07.2007 1.

HpyxecteoTo € mnpepervctpupano Ha 11.01.2008 r. B THProBCKHS PETHCTBD KbM
Arennms 1o BnucsanusTa ceriacHo 3TP (Ne Ha Bimceanero 20080111111643).

»ln Ap Cu” AJICHI nonyyasa nuiteds or Komucust 3a ¢punancos Hagsop (KOH) 3a
OCBLIECTBABAHE Ha ACHHOCT KaTO JPYXKECTBO ChC¢ CIICUHANIHA HHBECTHLIHOHHA 1en ¢ Pemenne Ne
1512 — JICHMH ot 13.11.2007 r. u e BoucaHo KaTo NyOauuro ApyXecTBo B Perucrepa Ha
nyonugnute apyxecrea, sojeH ot KOH ¢ Pemenne Ne 87 — I1)] ot 16.01.2008 r.

1. Baxnu ceburng 3a . JIW AP CU” AJICHUL, HacThuMAM 11p€3 IBPBOTO HIECTMEceYHe Ha
2016 r. (01.01.2016 1. - 31.03.2016 1.)

Ha 12.01.2016 r. 111 AP CH” AIICUL] e nmpeacrasuio na KOH, BOB-Codus Al u na
0DlIeCTBEHOCTTd TIOKaHa 3@ CBHKBaHE Ha HM3BLHpeNHO olio ceOpanne HA aKIMOHEPHMTE 3a
17.02.2016r. u Marepuany 3a 06mo chOpaHue Ha aKIMOHEPHTE.

Ha 20.01.2016 r. ,IIM AP CH1” AJICHL] e npeacrasmio Ha KOH, bOB-Copusa AJl v ua
00ILIECTBEHOCTTa NOKaHa 3a CBHKBAHE Ha M3BBHpenHo ofmo cwbpaHue Ha aKLMOHEpHTE 3a
26.02.2016r. 1 Mareprany 3a o010 chOpaHHe Ha AKLHOHEPHTE.

Ha 26.01.2016 r. 111 AP CH” AJICHL] e npeacrauno va KOH, b®b-Codpua AJl ¥ na
o0LecTBeHOCTTa HYONHKalkd Ha NOKAaHa 3a CBMKBaHE Ha W3BBHpeqHO 0010 ChOpanne Ha
akuuoHepyre 3a 26.02.2016r. u Matepuany 3a 00110 chOpanne Ha AKITHOHEPHTE,

Ha 28.01.2016 r. apyxectBoTO € npexcrasuno npea KOH, BOB-Codus Al u obimecTseHoctTa



TpUMeceyeH hHHAHCOB OTYET 3a YETBLPTOTO Tpumeceure Ha 2015 1.

Ha 26.02.2016 r. gpyxectroTO € npeacrasuno npea KOH, bOb-Codua AJl u oduecteeHoctTa
YBenoMIcHe 32 MPHETUTE PEIiCHHUs HA U3BLHPEAHOTO 0buio chOpanue, a umedHo: 1. O6moTo
chOpaHHe Ha akIMOHCPHTE OTMEHM pENICHHETo Ha 00moTo chOpanue Ha AKIHOHEPHTE OT
15.07.2014 r. 3a yBenuuaBaHe Ha Kanmutaia Ha apyxecrsoro. 2. OO0moro cnbpanne Ha
AKLWOHEPHTE OTMEHH PEIICHHETO Ha o01oTO chOpanMe Ha akuuoHepute oT 24.11.2014 r. 3a
VREJIMYABAHE HA Kanwtala Ha Apyxectroto. 3. Obmoro chbpaHHe Ha aKIMOHEPHTE TpHE
pellcHHE 32 HOBO YBEJIMYEHHE Ha KaluTala Ha JPYKECTBOTO IPH IApAMETPH, HOCOYEHH B
[1poTokona ot npoBenero 3aceaanue Ha CpBeTa Ha AupektopuTe Ha 18.01.2016 1.

Ha 29.03.2016 r. apyxecrsoro e npeacrapuno npey KOH, BOL-Codus ALl n odmectBeHOCTTa
lonuued oauTypad puHAHCOR oTueT KbM 31.12.2015 1.

Ha 08.04.2016 r. apyxectBoTo ¢ npeactasmio npea KOH, BOB-Codus AJl u obmecTeeHocTTa
MexAnHeH (PUHAHCOB OTUYET 3a YeTBLPTO TpuMeceune Ha 2015 r.

Ha 27.04.2016 r. gpyxectBoTo ¢ npenacrasuio npen KOH, b&b-Codus Al u obmecrseHocTTa
MEKAWHEH (PHHAHCOB OTYET 3a [IEPBOTO TpHMeceune Ha 2016 T.

Ha 18.05.2016 r. npyxectBoto € npeacraruio npea KOH, bOb-Codus ANl v oliectrenocrra
NOKaHa 3a CBHKBAHE HA PEAOBHO 00IO cHOpaHMEe HAa AKIHMOHEPHTE W MATepHATH 3a HEro.
Oobmoro cebpanue me ce nposene na 28.06.2016r. ot 10:00 yaca B Codus, 6yn. Liapurpaacko
moce 139 1 marepuaniu 3a 0610 chOpaHie Ha AKUHOHEPHTE

Ha 28.06.2016 r. zpyxectroTo e npeacrasuio npen KOH, bOb-Codus AJL v obimectsenocrra
[IpoToKON OT IPOBEICHOTO Ha CHINATA JaTa PEIOBHO MOAHIIEO 00110 chipasKe Ha aKIHOHEPHTE

Ha OPY>KECTBOTO, KAKTO M YBEJIOMIICHHE 33 NTapuyeH JIMBHICHT. JIUBHIEHTHT € B pa3Mep Ha 00110
1148094.77 32 2015 r.

Ha 29.06.2016 r. apyxectsoro e npeacrasuno npea KOH, bdb-Codus A/l u obimecrpenoctTa

KOPUTHPaHO YBEJIOMJIEHWE 3a Mapu4yeH AMBuAeHT. JIMBHAEHTBHT € B pasMep Ha o0INO Ha
1148094.77 3a 2015 1.

2. llpupobuBane W npoaaxda Ha HeABHKHMH HMOTH, HIBLPIICHH CTPOCHH, NEMOHTH H
HO,II.OGQCHIIH B HEABHMKHMH HMOTH 1IPE3 OTYETHOTO NMECTMECCHHE

[Mpes nepBoTo WwectMeceare Ha 2016 r. ApyKecTBOTO He € NpHI00HBaIO WJTH NIPO/IABano
HEIBUKUMH HMOTH.

[Ipe3 oTueTHHA mepuoa IPYKECTBOTO € H3BLPIIBAIO PEMOHTHH JeHHOCTH H noxobpeHys
B CJIC/IHATE CBOH HEABHKNMH UMOTH:

I'p. Codus, x.x. [Hpyxba lyn ,HMnus| 669.90
beurkos™ Ne 12

I'p. Codus, 6yn. . Japurpaacko moce™ Ne 139 | 0

I'p. Codus, Oya. ,,llapurpancko woce™ Ne 139 | 1814,29
(HoB xopnyc)

I'p. Codus, Oyn. . Jxedmc bayuep™ Ne 51 0

I'p. Inopaus,bymn. ,.C. Herepbypr” Ne 48 TLf | 0
~Apkaans’




I'p. bnaroerrpan, 6yn. ..Kupua u Metoauii” | 0

Ne 5

I'p. Crapa 3aropa 6yn. . llap Cumeon Beauxku™ | 0

Ne 45

Kypopred kommeke Cnbauesn Opsir — 3anaj 0

I'p. Bapua, yn. u Tlanax™ Ne 10 T1I .58 | 787,25
[lamax”

I'p. Jioeeu, yi. ., Tsproscka™ Ne 45, JloBeu 374539
Cutu Uentnp”
(Ousu1 ['YM)

I'p. ILiosue, paiios ,, Tpaxus” 0

Hpe3 OTYETHOTO ILHSCTMECECUHE JIPDYHKECTBOTO € TPOABIDKWIO Jla CKCIoartHpa
COOCTBCHHTE CH HCABMIXKHMH HMOTH IIOCPCACTBOM OTAABAHCTO HM 110/ HACM, KAKTO ClICjBa:

Anpec Haet (%)

I'p. Codmns, yi. ,.Mims betkop”™ Ne 12 91

I'p. Codus, 6ya. , Japurpancko moce™ Ne 139 | 79

I'p. Codus, Oya. ., Llapurpaiucko moce”™ Ne 139 | 100
- HOB KOpuyc

I'p. Codus, byxn. ,,JIx. bayuep” Ne 51 100

I'p. [nosaue, 6yn. ,,Canxt Iletepdypr™ Ne 48 | 65

I'p. Bnaroesrpaa, Oyn. ,.Ce.Ce. Kupun u | 100
Meroauii” Ne 5

I'p. Crt. 3aropa, 6yn. JIlap Cumeon Bemnku™ | 100

Ne 45

KX, ,.CnprueB Opar” 100
I'p. Bapna, ya. .,Sn [anax™ Ne 10 100
T11 ,.Au Hanax™

['p. Jloeey, ya. ,, Teproseka” Ne 45 81

Jloseu Cuty llenTsp” (Ousm I'YM)

4. Bansinne Ha Baxuute choutng 3a o IH AP CH” AJCHIL, HacTLNHIM Npe3 NLPBOTO

mecTMeceune Ha 2016 r. BLpXy pe3yaraTHTe BLB (PHHAHCOBHSA OTUYET

CrriacHO HEOAMTHpaHus MexgmHeH ¢uHaHcoB oryer na LI AP CH” AICHL,
usrotees mo gopmute Ha MCC kM 30.06.2016 r. 1pyx)ecTBOTO OTUHTA ODLIO HETHH NPUXOH
OT TpoJakOu B pasmep Ha 1136 xun. jaB. cnpsamo 1179 xwuit. 118, 3a cemus nepuoj Ha 2015 .,
KOETO NpeCcTaBilsiBa cliaj] Ha HeTHUTE HpHX0au OT npoaxou ¢ 3.78 %.

Kbm 30.06.2016 . . JIK AP CH” AJICHL otuuTa neuanda, npeau obiaraHe ¢ JaHblH B
pasmep Ha 813 Xui. JB., KoeTo npeacTasiaasa pueT ¢ 1.23 % cnpamo nevanbara, npeny odiaratde
¢ JaHBlM 3a chiys nepuoy Ha 2015 1., kosTo ¢ Ha cToiHocT 803 XHIL. 1B.

Hetnara neuanba ua , 11 AP CH” AJCHL] xbm 30.06.2016 1. ¢ na croiinoct 813 xum.
1B. B ce yBennyara ¢ 1.23 % cnpsMo HeTHara newanda Ha apyxectoro KeM 30.06.2015 . B
paszMep Ha 803 Xun. na.

Kbm 30.06.2016 r. obmust pasmep Ha aktupute Ha ,JIM AP CH” AJICUL] e 27 291 xun.
JIB., a CTOHHOCTTA HA cOOCTBEHHAT Kanutan € 22 379 xui. as.




5. Onucanve HA OCHOBHHTE PHCKOBE ¥ HECHTYPHOCTH, Mpeld KOHTo e m3npasexo W AP
CH” AACHIL nipe3 ocranasiata 9act Ha GUHaAKCOBATA FoBHa

Aximmonepute Ha JTH AP CH” AJICHI] ca u3znoxeHH Ha ClIeAHHTE TI0-BAXKHHA PHCKOBE!

CUCTEMATHUYHH PUCKOBE

Ha ofum (Msv 1. #Hap. “CHCTEMaTHYHM ) PHCKOBE ca HM3I0XKEHM BCHHKH CTOITAHCKM
cyOexTH B paMKUTE Ha eJHa AbPaBa H M3pa3fBaT BB3MOKHOCTTA 3a HETaTHBHHM NIPOMEHH B
HMKOHOMHKaTa M Ou3Hec KiMMaTa Karo uano. IlpoMeHuTe Ha MaKpOMKOHOMHYECKO DPAaBHMIIE
pedbnextupar BbpXY peaidds W (QuHHadcoBus cektop. KommanupTe, U3JIOKEHH Ha
CHUCTEMATHYHHUTE PUCKOBE, HE T10/IJIEXKAT HA [IPEBAHTHBHA MEPKH CPELIY HPENOTBPATABAHETO HM.
Ot nopyra cTpasa, 110CTOSHHOTO HaOMOEHHE H aHAIM3MPAHE Ha ChCTOSHHETO HA HKOHOMHUKATA H
Ha OM3Hec KJIMMaTa B cTpaHaTa MoraTr jJa ObAaT HaljlekHa IIPEREHIIMs 33 MHHMMHM3UPAHE Ha
1ocAEACTBUATA OT TO3U BHJ PUCKOBE.

- AP CW” AJICHL] unsectupa cpeacrsa B Penybnuka buiarapus, nopasyu KOeTo 0T
OCHOBHO 3HaucHHe 3a JlpyXecTBOTO ca HKOHOMHMUYECKOTO CBLCTOSIHHE M IIEPCHEKTHBMTE 3a
Pa3BUTHETO.

ObL{ MAKPOUKOHOMHWYECKH PHCK

OB MAKPOUKOHOMHWYECKH PUCK

Bbpuranckust ot Ha 23.06.2016 r. 3a u3nusane ot Esponetlickns cwvio3 (EC) obycnass B
roJisMa CTeNeH HACTOAUOTO M ObaeriorTo oOIo eRpolelcko MKOHOMWYecko, (pHHAHCOBO H
NOJUTHYUECKO 1OA0KEHHE.

Pewenneto Ha BenukoOGpuranus 3a HanyckaHe Ha EC Hakapa MexyHapoiuus BanyTeH
Goun (MB®) na naMaiu mportosara ¢v 3a roJUIIHES pacTek 3a Ta3H U cliesBaliarta roauta. B
Joknana ce 3a rinobanHure wKkoHoMudeckd neperiektun  (World Economic Outlook),
nyOiuKyBaH B Kpas Ha 1oHH 2016 r., MB® nporsosupa csetosHusT pacrex aa e 3,1 % mnpes
2016 r., xoeto € ¢ 0,1 IPOUEHTHH NYHKTA [O-HMCKO OT IIPOrHo3ara Ipe3 anpun A ¢ 0,3
NPONCHTHY TYHKTa 07 oueHKaTa oT sHyapu. MB® namanu nmpornosara ci ¥ 3a riaobainus
pacrex npez 2017 r. no 3,4 %, cnen kato npe3 anpui odABu ovakBaHud 3a 3,5 %, a npes AHyapH
—3a 3,6 %.

MB® namaiu nporsosara ¢u M 3a pacrexa Ha BenuxoOpuranus tasu rogusa no 1,7 %
copsaMo ouakpanua 1,9 % B noxiazaa npes anpui. Ionmwxkenuero 3a peera 3a 2017 r. e gopu no-
CHIIHO — MKOHOMMKATa e ce pasiunpy easa ¢ 1,3 % smecto ¢ 2,2 %. Tesn nporHosn ce basupar
Ha cropaiymenne Ha BenuxoOpuranus ¢ EC, koeto u30sArBa CcepHO3ZHO 3acHIBaHE Ha
HKOHOMHuecKuTe OapuepH, KaKTO M Ha JIHIICA Ha JOABIHUTENHO CHTPECCHHE HA fNa3apHTe U
OrpaHHYEHH TTOJMTHYECKH KaTakim3Me, [lpH no-neratMBeH clueHapuii obaue CEeKTOPBT Ha
VCOyrHTe MOXe na Obae npeMected ot BenwkoOpuranust B eBpo3oHaTa, yApsiiku
notpeOAeHHeTO B MHBECTHLIMUTE U BOJEHKH A0 peliecus B cTpaHarta, npeaynpenu MB®. Tosa
nosraps TBepAeHuATa Ha Goldman Sachs, 1MHTO MKOHOMMCTH BHWXJaT ,.craba” penecus a0
Havanoro na 2017 r.

MB® naMaiu M nporsosaTa cu 3a eBpo3oHara 3a 2017 r. 3apaan Brexit. 19-unennusr
BAJIYTEH CBIO3 Cera Ce o4aksa Ja ce paspacHe cpenno ¢ 1,4 % crensainata roguHa BMECTO C
1,6% cnopen npejuinadre nportosu. 'epmanns, Ppanumsg, Wranua u HMenanums ca cpen
CTpaHuTe ¢ TIOHWXEHH OHaKBaHMA 3a crejapamara roauna. CAIll esuio me ce paspacue ¢ 2,2%
Tazu roauHa BMecto ¢ 2,4%, kaksato Oe¢ nporrHosara mpes anpui. Tosa ce HBIXKH Ha
pazoyapoBalyst Pactexm OT ILPROTO TPUMECEYHE, a He Ha BoTa okoilo Brexit, mocousar
ot MBO.



Ha 29.06.2016 r., nmo Bpeme Ha rojvwsara koudepennus na ELb, 3amectnuk-
npeacenarenar Ha Erponefickara nentpansa 6anka Butop Koncranuno 3assu, ue OpHTaHCKOTO
pelienne 3a nanyckase Ha EC BepodTHo e AoBele A0 no-cnad pactex B €BPO30HATA, Thil KATO
BeaukoOpuTaHus IMe BHACA I10-MAIKO CTOKH OT KOMINAHHE OT 30HATa C €AMHHA BajyTa.
BuuerysepabopsT 00aue p00au, ye BenukoGpuranus He e ,,0CHOBHA HKOHOMMYECKa 30HA™ U ye
NayHABT BEYE HE € roisaMa Mex1yHapo,/1Ha BaTyTa.

Texymara nosmums Ha EIIB 3a ToBa kax peinennero ot Brexit mie mosimse Rna
€BPO30HATA JI0 TOJIAMA CTENEH CHBIAAA C MPOTHOIUTE HA YACTHHS CEKTOP, KOMTO NPEJUIOIATaT,
4e BOTHT Ha BenukoOputanus aa manese oT EC we crpypa na Omoka 0.5 nponeHTHH DyHKTA OT
OpyTHnsg peTpemmeH npoaykT (BBII) npes cneasalumre Tpu roAMHH,

BunenpesunenTsT Ha ELlB noxueprara, ye BeaHara ciea pesyiaTaTuTe OT OpHUTaHCKHUA
pedepennyM no wieHcTBOTo Ha crpaHata B EC nasapure cpex 19-T¢ cTpany 4ieHKH Ha
€BPO30HATA Ca NPOABIDKHIN Aa pabotar. Toi pobasu, ye eBpotTo e cramHaio ¢ 2 % cupamo
AOMApa M HAMA [IPH3HALIM 33 HATHCK BBPXY CIIPEIOBETE MEX/y HO-0€30NacHMs TePMaHCKH IbJT
M TIO-PUCKOBHTE HTAJHAHCKH H UCIIAHCKM JbpKaBHH obnmurarun. Tod npusHa obaue, e CPUBLT
HA aKLIMATE Ha OAHKHTE B PErMOHA NOKAa3Ba, 4e SBHO MMa ,,CepPHO3HA JIUICA HA JOBEPHE KbM
OankuTe B EBpona karo usuio®.

B bearapug, no nannn va HCU npes xonu 2016 r. o0t nokasarel Ha Gu3Hec KiIMMaTa
ce moxausa ¢ 0.9 nyHkra copsmo mai 2016 r. B pe3yaTar Ha mogoOpeHHs OH3HEC KIMMar B
NPOMUIIIEHOCTTA, TBPIOBHATA Ha ApeOHO ¥ CEKTOpa Ha YCIYTHTE.

Pur. 1. bussec kanuMar - o6mo

ABITOCPONKA CpeIHa

/

2008 2006 2607 2008 2009 050 2014 2032 2013 2014 2018 016

CoberaBHMST NOKaszaTen ,,0M3Hec KIMMaT B MpoMHILIeHocTTa” Hapactea ¢ 0.8 nyHkTa B
CPaBHEHUE ¢ TJIPEAXOAHHS Mecel, KOeTO C¢€ JABIKH Ha ONTHMHCTHYHHTE OIEHKH Ha
APOMHILIEHHTE IMpeillpHeMayd 32 HACTOfINOTO OWU3ZHEC CHCTOSHHE Ha IPEANpPUSTHATA.
HecurypHara HKOHOMHMYECKA Cpella OCTABA OCHOBHHUAT mpolbneM 3a pa3sBUTHETO Ha OM3Heca,
nocouex oT 49.7 % oT npeIpUATHATA.

Ipe3 1onu cbCTaBHUAT HOKA3aTeN ,,0M3HEC KIMMAT B CTPOHTENCTBOTO” ¢ce noHuxara ¢ 1.8
MYHKTa B PE3YJITAT Ha [10-PE3EPBEPAHNTE OUAKBAHMA HA CTPOUTEITHUTE IPSANIPHEMaYH 3a OH3HEC
CBCTOSHHUETO Ha IpeIpUATHATa fipe3 cieBalure mwect Mecena, [{o TAXHO MHeHHe HacTOAIATa
CTPOHTE/IHA aKTHBHOCT € JIEKO HAMAIEHA B CPABHEHHE € MPEJXOJHNA MECel, H IIPOTHO3UTE MM 34
AeHHOCTTa MPe3 CNEABAlINTE TPH MECeTa ca No-HebNarOHPHSITHH.

CperaBHuAT nokaszaresn ,,0u3Hec KIMMAT B ThProeusra Ha ApeGHO™ ce mokaupa ¢ 0.9
nyHkra cnpamo ma# 2016 r., xoero ce ABIKH Ha nOAOOPEHUTE OLCHKH Ha THPrOBUMTE Ha
ApeOHO 3a HACTOAIOTO GH3HEC ChCTOAHME Ha APEANPHATHATA.

[Ipez rOHM CHCTABHUAT TOKazaTen ,,0u3HEC KIMMAaT B CEKTOPa HA YCIyrHre  HapacTBa C
3.9 nyskTa I7aBHO NOpajJd NO-ONTHMMCTHYHMTE OUYAKBAHMS HA MEHH/KBPHTE 3a OH3HEC
CBCTOSTHMETO Ha PEJANPHATHATA NIPE3 CHEJBAUIHTE 1IeCT Mecena.



Cnopen orreHkaTa Ha DHCKATHMS CbBeT, npejicTasena Ha 19.07.2016 1., HKOHOMHYECKHAT
pacTex Ha bbarapus npes Tazu roJMHa Hie Bapupa B muanazona 1,8 - 2,5 % B 3aBUCHMOCT OT
PA3IHYHUTE CUEHapuH 3a paseBHTHe. OUEHKMTe H aHanu3ure na OUCKaJIHHA CbLBET 3a
MKOHOMMKAaTa ca HanpabBeHW Ha 0a3aTa Ha amanM3 Ha cpeJHOCpodHATa GIOUKETHA TIPOTHO3A,
Konpeprentnara nporpaMa M OYaKBaHHATa Ha PAMIMYHKWTE MEKAYHAPOOHM (HHAHCOBH
HHCTHTYIIMH 34 CBETOBHATA MKOHOMMKA U bbarapust.

Karo ocHOBHM BBHIIHM pHCKOBe B aHanuza Ha OHCKAIHHS CBbBET Ce OTKpOABAT
3a0aBAHETO HAa MKOHOMHMKHTE Ha Pa3sBUBALIUTE c€ CTpaHi oT A3ua u KOxna AMepuka u ocoBeHo
Ha Kutaif, ¢ xo#ito vkonomukaTta Ha Erponefickus ¢p103 (EC) — OCHOBHMST HH TBHProBCKH
OapTHLOP, € CHIHO 00BBp3asa. [lncbanaHc Ha CBeTOBHATA MKOHOMHKA MOPAaXJAT M HO-HUCKHTE
LICHH Ha FOPHBATA U PECYPCHTE.

JIpyr noauMHeH BLHLICH PHCK A [OJIMTHYECKUTE ¥ BOEHHH KOH(IHKTH,

Cnopen ®@ucKannig CbBET OCHOBHUST BBHTPEIIEH PHCK € CBLP3aH ¢ HHCKOTO HHBO Ha
HWHBECTHIUH, nipeasapuTennuTe ganHy Ha HCH 3a xouto couar, ye npoaw/nKapa Aa ce OT4MTA
cunied cnan. JianwpuHata CTPYKTypa € OJaronpHsTHa, HO OCTABA TEKECTTA BBPXY MAJIKHA H
cpener Ou3Hec, T.€. MMa IOTeHHMAN 3a noxoOpsiBaHe Ha OuzHec cpeaara upes pedopmu. Ot
DuckamHusa CbBET HOCOYBAT, Y€ 3a0aBAHETO HA CTPYKTYPHMTE peOpMH  CBHINO ILE
BBL3NPEIATCTRA pacTexka.

Cnope/l roMIIHOTO NPOYYBAHE HA HECBCTOATENHOCTIA B pernona Ha lleHTpanHa u
Waroyna Espona za 20135 r., usrorBeno ot Coface, 3a Bropa nopeana roauna Buniarapus
APOALIDKARA a4 OTYHTA CHaj Ha KOMIAHHHTE, U3MA/HATH B HEChCTOATENHOCT, KaTo 3a 2015 r.
noHmwxenueTo e ot 8,1 % cnpsimMo cran or 23 % npes npenniuHara roguna. JaHHuTe OT I0KIAAa
I0Ka3BaT, 4e uma no-Manko ot 2 ¢amra Ha 1000 axTHRHE KoMnauuu B Buarapus. B crpanara
1eabT Ha HecheToATENnHocTHTE € 0,15 % oT 0bums Opoii Ha KOMNAaHUUTE, KATO TOBA € €AUH OT
HaH-HHUCKUTE nokasartenu 3a [{entpanna u Marouna Espona.

3a nepuoda oT 1 aHyapa ao 30 ioum 2016 r. OpoaT Ha KoMmanuute, o0SBEHH B
HECLCTOATENIHOCT, € 245, Karo 3a ChiMs TEPHOA Ha MHHAJATA TONMHA Te ca Ouau 346, KoeTo
o3Hauasa cnaj ot 29 %.

Coopea naunnte nHa Coface ocHOBHHMTE ApHYMHH 3a (DHHAHCOBHTE 3aTPyAHEHMA Ha
KOMITaHMHUTE B BharapHs ca BHCOKHTE HUBA Ha 33 UIbKHSIOCT, CEKTOPHATA IMKIMYHOCT, JIOLIOTO
ynpaBjieHH€e Ha JUKBHAHOCTTA H MO-MAIKOTO BE3MOKHOCTH 33 QHHAHCUpAHE,

IlporHo3uTte Ha KoMnanusaTa 3a 2016 r. couaT NPOABJDKABALIO HAMANABAHE Ha DAIMTHTE,
TO3H BT 00ate ¢ AocTa No-MaibK pser — 2,3 %,

JUXBEH PHCK

JIAXBEHUAT PUCK € CBBLP3aH ¢ Bh3MOXKHH, EBCHTYAIHH, HETATUBHY [IPOMEHH B NHXBEHHTE
HHBA, YCTAHOBEHH OT (JMHAHCOBHTE HHCTHTYLIHH Ha Penybiuka buinrapus.
Ilpes ¢enpyapn 2016 r. EIIb npue peuieHue Aa Aaje HOBM CTUMYJHM 3a (PHHAHCOBHA
cextop. Ha 10.03.2016 r. VC na ELIb npue cnenuute pelieHus:
e OCHOBHHAT JHXBEH HPOLEHT 32 pe(MHAHCHpAHE Ha TLProBCKUTEe OaHKH ce
npoMers Ha 0 %. Edekrbr o1 TOBa pellieHHe € M0-CKOPo CHMBOJIMYEH, ThH KaTo
IO TO3H MOMEHT JIMXBEHHAT npoueHT Oetne 0,05 %.
e Jleno3uTHUAT AUXBEH NPOLEHT ce npoMens Ha -0,4 %, KoeTo o3HauaBa, 4e 3a ja
AENO3HpaT W3JIMUITHUTE CH B MOMeEHTa cpejctea npu ELIB, ThprosckeTe Gankn
TpaOBa Ja nnawar nosede. [lenTa ¢ OanxkuTe Aa YBENMYAT KPEIUTHPAHETO, ¢
KOETO J1a ¢€ NOAKPENH HKOHOMHYECKHA PBCT.



¢ CrumMynd 3a kpeavtupane — ELID me npegoctaBs na 6anxurte kpeauts npu 0%
JIMXBA Npe3 CAeABALIHTE 4Y4eTHpy roaAuHH. OcBeH TOBa NHMXBAata MOXE Jla CTale
OTpHuaTeIHa | Aa gocturne o -0,4 %, ako OaHkuTe xpeaurHpar OusHeca. Tosa
osxauasa, 4e¢ Ellb na npakrtuka e nnaina Ha TEProBekuTe OalKH, 3@ 1a B3UMAT
KPEAHTH OT Hes.

e [Iporpamara 3a U3KynyBaHE Ha KOPIOPATHBEH IbIr ce yeeanuasa ot 60 Ha 80
MJIpA. €Bpo Meceuno. Llenta € B MKOHOMHEKATa Ja e BJIEAT CBEXH [1apH, ¢ KOUTO
Jla ce npeciieBar LennTe 3a uudaaunsra 8 EBposoHara.

Benpeky BCHYKHTE TE3W ONUTHU 3a NPeAN3BHKBAHE HA HHuauns, mporuosara na ELB ¢, ye noue
1o 2018 roauna uensHata MHGpAAUNS OT 2 Ha CTO HAMA Aa OLAE NMOCTHrHaTa. 3a CriejBalNara
roJMHAa MKOHOMMCTHTE Ha Oankara ouaksaT MH¢Aaums or 1,3 Ha cto u 1,6 Ha cro. Ilpu
NPOTrHO3UTE 38 PHCTA HA HKOHOMHKA YHCJaTa ChIo ca jlocta HUCKH — 1,7 1 1,8 Ha cTo 32 2017 1
2018 roauna.

Ha 2iomm 2016r. Ynpaemrenanust chBer Ha ElIb B3e pemenne mnporpamara 3a
3aKYMYBAHE OT KOPNOPATHBHUS ceKTop Aa 3anoyHe Ha 8 1oHM 2016 1. n opobpu ocranainTe
TEXHHYECKH CIIelH(UKAINN Ha NPorpaMara.

Ha 2230mm 2016 r. Ynpaeutenausr ceeer Ha Ellb B3e pellenne ja BB3CTAaHOBH
H3KTIOYEHHETO, OTHACHILO CE 0 ThPIYEMHTE NBITOBH HHCTPYMEHTH, EMHTHDAHHM WIH H3LAI0O
rapanTapany oT PenyOnnka ['bplims, XoeTo BpeMEHHO NpeKpaTsBa MPHIAraHeTO Ha Ipar 3a
MHHUMANICH KPEOUTEH PEHTHHI MPH M3HCKBAHUATA 34 JIONMYCTHMOCT Ha 00e3MeueHHs 3a Te3H
HHCTPYMEHTH, KaTO C€ NPHIAaraT AMCKOHTHPAHUATA, TOCOUYCHH B IPABHMA aKT 3a H3MBIHEHUE.

Ha 9iomn 2016r. Ynpaeutenuust cbveer Ha Elb onobpu xapmonusanusra wa
OAMXBIBAHETO, IIPUIIATAHO 3@ TAPAHUMOHHMTE (OHAOBE Ha CHCTEMHO BRXKHHTE MNJIATEHKHU
CHCTEMH, JbpKaHHW NpH  EBpocucTeMaTa, COPAMO JMXBEHHS NPOIEHT HO  JAETO3HTHOTO
yiecHeHne, XapMOHH3HPAHOTO OJIHXBABaHE Hie ObJAE OTPA3EHO B JABYCTPAHHWTE CIIOPA3yMeEHHs
MEKAY OICPATOPHTE HA CHCTEMHO BAMHMTE IUIATEKHH CHUCTEMH M CBHOTBETHHTE LEHTPAIHH
banku ot Espocucremara naii-xkbpcHO A0 24 centemBpy 2016 r. YnpasurenHusT ChBeT CBILIO
Taka 000pH HPUNIAraHeTO Ha JMXBEHHS MPOLEHT NO JCIO3NTHOTO ylIeCHeHHe, KOWTO € B CHIia,
KbM BCHYKHA FapaHuMoHHM (oHn0Be Ha HH(PACTPYKTYPH Ha (HHAHCOBHA Nasap, IbpPXKaHH TpH
Erpocuctemara.

OcHoBBHTE JIMXBEHH NPOLUEHTH, onpeaeieni or BHB 3a mepuoaa
01.01.2016 - 30.06.2016 r. ca:

Tabdanna Ne 2

HAuyapu 2016 1, 0.01 %
Deppyapu 2016 1. 0.00 %
Mapt 2016 1. 0.00 %
Anpun 2016 1. 0.00 %
Maii 2016 1. 0.00 %
HOnn 2016 r. 0.00 %

*Uarounnxk:bHB

HHOJAIIMOHEH PHCK




WugpnannooHHAT pUCK Fpe/cTaBisBa BceoOUIO HOBHIIABAHE HA TECHUTE, NMPHU KOECTO
napure ce 00E3NUEHAT M CHUIECTBYBA BEPOATHOCT OT IIOHACSHE Ha 3aryda o1 JIOMAaKMHCTBATa M
bupMuTe.

ITo nannu na HCUH uugexcwsT Ha norpebutenckute uenu 3a anpun 2016 r. cipamo MapT
2016 r. e 100.0 %, 1.e. Meceunara undnanus ¢ 0.0 %. Madnauusra 0T HAYAIOTO HA FOAKHATA
(anpua 2016 r. capamo gekemspu 2015 r.) e munyc 1.0 %, a roanumara uaduanus 3a anpun
2016 r. cpamo anpun 2015 r. e munyc 2.2 %. CpeasoroumHara uHgIalKs 3a nepuoia Mai
2015 - anpun 2016 r. cnpsamo nepuona maid 2014 - anpun 2015 r. e munyc 0.4 %.

Ho pansn va HCH xapMonn3upannar nugeke Ha notpedurenckure 1neHy 3a anpun 2016
r. ciupamo Mapt 2016 1. e 99.8 %, 1.e. Meceunara undnauns ¢ Mmuaye 0.2 %. Hudaauunsra ot
Ha4anoTo Ha roguHarta (anpua 2016 r. cupsamo jsexeMBpu 2015 r.) e munyc 1.5%, a roamimnara
uHpaausa 3a anpun 2016 r. copsmo anpus 2015 r. e munyc 2.5 %. Cpeanorojumuara
HHOIaLEs 3a nepuosa Mait 2015 - anpua 2016 r. copamo neproga Maii 2014 - anpun 2015 . ¢
munyc 1.0 %.

MunexcsT Ha nmoTpebuTenCKUTE LieHU 3a Mali 2016 r. capsamo anpui 2016 1. e 100.0 %,
1.¢. Meceuynata uuguanya ¢ 0.0 %. Madnanusra or Havanoro Ha roqunara (Maiit 2016 r. cnpamo
AekemBpH 2015 1.) e MuHyc 1.0 %, a roqumgara undaamus 3a maii 2016 r. cpsaMo maii 2015 1. e
mudyc 2.0 %. Cpeanoroammuata unduiauus 3a nepuoja oHH 2015 - mait 2016 1. copamo
nepuofa ouu 2014 - maii 2015 r. e munyc 0.6 %.

XapMOUU3UPaHKAT MHJAEKC Ha noTpebutenckute nesu 3a Mai 2016 r. cnpsmo anpui
2016 r. € 100.0%, T.e. Meceynata nndaamus e 0.0 %. Mudnaunara or Havanoto Ha roaMyara
(mai1 2016 1. ciipamo nexemsph 2015 r.) e munyc 1.5 %, a roaumHara audnanys 3a mMait 2016 r.
cripamo Mait 2015 . e munyc 2.5%. CpeanoroguimHara nHgIaMs 3a nepuoaa ouu 2015 - maii
2016 r. cpsamo nepuozga touu 2014 - mait 2015 r, e munyce 1.2 %.

MunexerT na norpeburesickure neny 3a e 2016 r. copamo Maii 2016 1. ¢ 99.9 %, T.e.
MmeceyHaTta unaanus e muadyc 0.1 %. Mudnanusra or #Hauanoto Ha roaunara (:onu 2016 r.
cripamo siexkemepr 2015 1.) e munyc 1.1 %, a ronqnmnara ungnan#s 3a oau 2016 r. cupsMo 1OHH
2015 r. e Muayc 1.3 %. Cpeanorojumdara uH(nauus 3a nepuoza tonm 2015 - onu 2016 1.
cnpsamo nepuoja 1o 2014 - roum 2015 1. e Munyc 0.8 %.

XapMOBRU3HPaHKAT MHIEKC Ha noTpeduTencKuTe 1eHH 3a 1oau 2016 r. cupsamo mai 2016
r. e 100.1%, 1.e. Meceunara undnmanus ¢ 0.1%. Uudnannsra or HayanoTo Ha roamsara (FOHH
2016 r. cnpamo aexemspu 2015 r.) e munye 1.3 %, a rogummara uadaanus 3a ouu 2016 T
copsmo rord 2015 r. e munyc 1.9 %.

Cpennoroaumzara nuduianus 3a nepuoja 104 2015 - sonu 2016 r. cupamo nepuosa
ionn 2014 - youu 2015 r. e munyc 1.3 %,

Pasnmnynusar obxear Ha UIIL] u XUIIL # cpoteeTHO paznuuHata CTPYKTYpa Ha
NOTPEOIEHHETO Ca NPHYKHA 34 PA3NHYHNTE CTOHHOCTH Ha JBATa HHIEKCA.

Hudaaunara 3a nepuoaa 01.01.2016 r. — 30.06.2016 r. e cieanara:

Sayapun 2016 1. 0.00 %
®eppyapu 2016 1, -0.3%
Mapr 2016 r. -0.7%
Anpun 2016 1. 0.00 %
Maii 2016 1. 0.00 %
HOnu 2016 1. -0.1 %

*Mstounuk:HCH



JAHBYEH PUCK

Cucremara Ha naHbuBOTO obnarade B bnarapus Bce OmE THPIM CEPHOZHO PA3BUTHE M
OPOMAHA, ¥ € BB3MOXKHO Aa ObAc NpHera TNpPOTHBOPEYMBA JAHBYHA [PAKTHKA KaKTO Ha
IbPKABHO, TaKa M Ha MECTHO HUBO.

KbM HacTOsILHsA MOMEHT JeHHOCTTA Ha APYKECTBA ChC CMCIHATHA HHBCCTALIHONHA LEN €
ocgodO/IEHa OT KOpHopaTHBEH Aanbk neuanba. [Ipu npomsHa Ha 1a3K JaHbUHA OpedepeHims ¢
BBL3MOJKHO Jla HaCTbIIM BPEMEHER Clall Ha WHTepeca HAa MHBECTHTOPHTE KBbM TAKHBA LEHHH
KHHKA. EMHTEHTHT MOXKe J1a OrpaHiYH TO3H HETaTHBCH eeKT, KaTo MPUJIOKH CHCTEMa Ha U300p
H YIpaBjieHUE Ha nopTdeiiaa OT akTHRH, KOSATO B MAKCHMAITHA CTEMEH JIa rapaHTHpa 3ara3BaHe U
HapacTBaHe Ha CTOHHOCTTa Ha BIOMXEHHTE CPEJICTBA HA HETOBUTE aKIIMOHEPU.

BaxHo e HHBECTHTOPHTE [Ia ca 3all03HATH € PUCKA CTOHHOCTTa HA MHBECTHIIMATA B IEHHH
KHHKa Ha JlpyxecTBoTo fa ObJe 3acerHara HeGNarompHSTHO OT BB3MOXKHH HPOMEHH B
JaHBYHOTO 33KOHOAATEICTBO, BKIIOUUTEIHO B HETOBOTO TLIKYBAHE M NPHITAraHe,

NOJIMTHYECKH PUCK

[HonuTrueckUAT pUCK € BeposTHOCTTa OT cMsiHA HA [IpaBMTENICTBOTO WM OT BHE3alHa
NpOMAHA B HETOBaTa NONMTHKA, OT BBb3HUKBAHE HAa BLTPECIUHOMNONHTHYECKH CEHETPECCHHS H
HeONaronpuATHH HPOMEHH B CTONAHCKOTO 3aKOHOJATENICTBO, B PE3YITAT HA KOCTO Cpejara, B
KOATO ONEPHPAT MECTHUTE CTONAHCKH CYOEKTH Ja ce POMEHH HeraTMBHO, 8 HHBECTHTOPHUTE J1a
noHecar 3aryou.

Honutnueckure puckose 3a bbiarapusi B MexIyHAPOJEH IUIAH €2 CBLP3aHH C IOETHTE
aHTaXHUMEHTHTE 38 OCBILECTBIBAHE HA CEPHO3ZHHU CTPYKTYPHH pedOpMH B CTpaHaTa B KAUECTBOTO
i Ha pasHonpasen wieH Ha EC, nopuinapase Ha coupansaTta cTabHAHOCT M OTpaHHYaBaHe Ha
Hee(heKTHBHUTE Pa3XxO/Iu.

B Hoxnana 3a buarapus Ha EK ot 26.02.2016 r. ce mpaeu 3aibibodeH npernei Ha
BCHUKH CEKTOPM M KATO 4acT OT OCHOBHHTE 3aKIIOUEHHS U NPEACTOALNH IONMTHYECCKH
APEAU3BUKATENCTBA 33 CTPAHATA C€ HOCOUBAT:

~DYHKIIMOHHpaHETO Ha GHHAHCOBHUS CEKTOpP KATO U470 c¢e cTabuidsupa, HO
NpOABIKABAT [a ChllecTBYBaT puckobe.” KoHcrarupa ce ronodpenue B ,JIMKBHIHOCTTA H
peHTabHIHOCTTa Ha OAHKOBHSA CEKTOP”, HO CE COUM, Y€ , [I0-CEPHO3HA OLIEHKA HA YCTOMYMBOCTTA
Ha CEKTOpa MOXKe Jia Objle HANPaBeHA CaMO Bh3 OCHOBA HA PE3YITATHTE OT IIPEACTOAILIMTE
nperie] Ha KayeCTBOTO Ha aKTHBHTE M TeCT 33 YCTOHUMBOCT, KOHTO Ce OYAKBAT KBM Kpas Ha
astoro.” Habenaszanu ca cnabocTv B HeDAHKOBHS CEKTOP, KOHTO BCe OIIIE HE €A OTCTPaHEHH.

0 JIpoaemkaBar fia ChiIECTBYBAT PHCKOBE, IPOUITHYAINH OT TONCMHUTE 3a)(b/IXKEHHS HA
NpeJNpHATHATA, ¥ NpedKy Mpej HaMalgBaHeTO Ha 3aJUILKHANOCTTa. TpaliHara oTpuiarenHa
vH(IaLkg 3aTpynssBa Oilie NOBEYE HAMAISBAHETO 38 /UTHKHANOCTTA M OKa3Ba JIONbJIHHTEIICH
HATUCK BBPXY PeHTAOMIHOCTTa Ha HedHHAHCOBHTE NPEANPUATHS.”

] .BwHmHaTa noszuuMs Ha cTpasaTa KaTo HAIO C€ € MoJoOpHia JOMBIAHHTENHO, HO
IPOALIIKARAT jia ChilECTRYBAT PUCKOBE.”

0 ,,0craBamuTe c1abocTH Ha Ma3apa Ha TPYJAa NPONBIAKABAT /@ 3aTPYAHIBAT PAcTeXka H
OrpaHM4aBaT KalaluTeTa 3a NMpucnocoOseane Ha ukonomukara.” Orlensizsa ce, ue ,,BBIPEKH
HanpegbKa ¢ peOPMHTE Ha aKTHBHATA [OJIMTUKA HA [1a3apa Ha Tpy/a, no-100poTo HacovBaHe
Ha XopaTa KbM CBOOOAHKTE pabOTHH MECTA € 3aTPYAHEHO OT HEJI0CTaThYHOTO MPHOPHTUZHPAHE,
Haco4BaHe H YCTOHYNBOCT HA MepkuTe B Tazu obnact.”

Peszynrarst or pedepenaymMa BeB BenuxoOpuranus, npoeeaeH Ha 23.06.2016 r., Ha
xoiTo 51,9 % oT rnaconoaasaTennTe raacyBaxa ,,3a” HallyckaHe Ha Epponefickus cbio3, J0Bene
JI0 TPYCORE Ha TasapHTe IO LT CBAT, KOMTO €a MO-TONEMHE ¥ OT TE€3M B pasrapa Ha riobaidara
(byHaHCOBa KpU3a ¥ NPEAM3BHKA CEPHO3HH HPUTECHEHMS OTHOCHO ObiciieTo Ha EBponeiickus
cbr03. 3a Epponefickus ¢pi0o3 M3Mu3aHeTo Ha BenukoOpuTaHHS KpHe ONMACHOCT OT IHKBJI Ha



Ae3uHTrerpauks. B MexkaynapoieH fi1aH, HanyCKAHETO Ha BTOPATa 10 I'OJIEMMHA HKOHOMMKA B
EC wie Hanece cepHo3eH yjap BbPXY NO3MLHATA B penyTaunaTa na EC.

MunucTbpbT Ha (unancure Ha bnarapus Bnamucnas I'opanoB He o4akpa cepHO3HO
APSKO BIMAHHE BbPXY bbharapus cnen pedepenayma BbB Benuxobputanus. ,Hue me 0baem
3aCETHATH JI0TOJIKOBA, JOKONKOTO HAllaTa HKOHOMUKA € yacT oT Tas# Ha EC. CrokoobopoTst Hr
¢ BenukoOputahis € OTHOCHTENIHO MaTbK ¥ He Ce 0YaKBa NPAK e)eKT U 110 Ta3H THHHIL

Brexit npenoctaBs B BB3MOXKHOCTM 32 bBrirapus. QOuaksa ce B OTroop Ha
€BPOCKENTHLHN3Ma EBpona ga mpeanpyeMe CTBIKH 3a MO-YCKOpEHa MHTErpaitia. A ToBa Japa
BBL3MOKHOCT 3a bbhirapust ja ¢KbCH BpEMeTO 3a cOmpKapaHe ¢ eBpONEHCKOTO ceMeiicTRO 1o
nuHud Ha llledren v eBpo3onara.”

Brarapus, kakTo u Apyrurte aepxaeu — uneHky Ha EC ot pernouna, npogsaxaesa na 0bne
CEPHO3HO 3acerHata oT 000 eBpONEHCKMA npodneM ¢ UHTCH3HBHHS OeXaHCKH IOTOK OT
bmnskug Ustok.

HonuTuueckusT puCK LI ce yBEIH4H B Clydai, Ye HaCTOSUIOTO NPABATEIICTBO HE yCIlee
Ja npejnpHeMe ajJIeKBaTHA MEPKH 332 PHHAHCOBO H MKOHOMMYECKO CTabIIH3MpaHe Ha CTpaHaTa,
KAKTO M 33 NOCJIE0BATEIHO HU3BBbPUIBAHE HA CEPHO3HHM pedOopMH B CbhacOHATa CHCTEMA M BbB
BCHYKH HepedopMmupany cdepu Ha oBLIECTBEHN KHBOT.

Jpyru QaxTopy, KOUTO CBINO BIHSNT HA TO3M PHCK, Ca EBEHTYAIHUTE 3aKOHOJATENHH
IIPOMEHH M B YACTHOCT TE3H, KOMTO KACAST CTONAHCKUSA M MHBECTHIIHOHHAS KJIMMAT B CTPAHATa.

HECHCTEMATHYHHU PUCKOBE

Crenutudnure pucKoBe HAMPPAT HPOABICHUE U CA CBLP3AaHU ¢ KOHKpETHATa cdepa Ha
aeimoct Ha LM AP CH” AJICHILL, a uMeHHO: wu3rpaxjaHe, NOKyIKo-mpojaxkba u
CKCTIIOATalMd HA HEJNBMXHMH HMMOTH. JIpyXeCTBOTO, HM3NMbAHABAKKH MHBECTULHOHHHUTE CH
NPOEKTH, II¢ ObJe HIIOKEHO HA CISJHUTE IPYIIH PHCKOBE!

JOCTHI1 1O M3ITOYHHUIN H LIEHA HA ®PUHAHCHPAHE

Pa3paboTBaHeTO0 M H3NBIHEHHETO Ha HHBECTHIHOHHH MPOCKTH Ha JPYXKECTBOTO B
M3BECTHA CTENEH € 3aBHCHMO OT BRHIUHO (pMHaHcHpaHe. Bb3MoxHoctHte 3a OBpP3 HOCTHO A0
KpeauTeH pecypc Ha INpUeMIMBa IleHa (JIMXBEHM NOPOLEHTH N0 KPEJWTHTE) MNPAKo e
peduiekTHpa BEPXY BR3BPBUIAEMOCTTA HA HANPABEHHTE HHBECTHHMH, CHOTBETHO BBPXY pasMepa
Ha rogumgara neganta Ha JIpyKecTBOTO U IOXOIUTE HA aKIIHOHEPHTE,

DuRaHCOBHTE MHCTHTYIIMH OTIIYCKAT BCE 110 — MANKO KpeAuTH. OCHOBHMTE NPHYMHH 33
TOBA C€a CHaAbT B IICHHTE HA XKWIMILATA H IO-MAITKHAT IPOLEHT Ha PuHaHCHpaHe OT cTpaHa Ha
OaHKHTE.

HUCKA JUKBATHOCT HA HHBECTHMIHWNTE B HEABHXNMHA UMOTH

MuBecTHIMUTE B HEABMXKMMH HMOTH C€ XapakTEPHUIUpAT ¢ MNO-IoisMa TPYAHOCT, a
[OHAKOTa W HEBB3MOKHOCT Ja ObJAaT npojajeHH OBp30 B ¢ MHHMMAIHM TPaH3aKUHOHHH
pasxon.

3a JJIM AP CH” AJICHUL] chinecTByBa PUCK, IPH HMHBECTHPAHE B HEOBM>KHMH HMOTH,
aK0 BBL3HMKHE HEeOOXOAMMOCT 3a TIOKpHBAaHE Ha 3aJbLJDKCHHS, JAPYKECTBOTO Ja HE Yclee ja
M3BBPLIA NPOMsHA B NOPT(EHIa i OT HEABMKMMH HMOTH, TAKA,YE J1a CH OCHIYPH AOCTATLYHO
KOJIMYeCTBO JIHKBH/IHH CPEeNCTBa.



6. Undopmanus 3a CKAOYEHH roJeMH _CACHKH MEKIY CBLP3aHH JIHNA NIpe3 NhDPBOTO
mecrMeceyne Ha 2016 1.

Ilpes otuethHoTO HIecTMeceune 1M AP CH™ AJICULL He e cxnmqsano CIHENIKU CbC
CBBP3aHM NHIA. :

28.07.2016 1.
rp. Codus




I AP CH AJCHL
CYETOBOJHA HOJIHTHKA

1. ¥upensasare w permerpanus

"IIR AP CH" AACHI, e axauosepHO APYNECTBO CBC CHEUMATHA HHBECTRIIBONHA 11e] 38
CCRIOPHTHSHPAHE HZ HEABIDKHMM HMOTH, 10 CMHCHAA Ha 3aKOHa 3a IpPYXECTRATA CHC
caeliansa MHBECTUIMOHHA Hel, C5e cefamume B Ip. Codus H anipec Ha ynpassierue: palion
»ACKBP”, kK. ,Jipyx6a 17, yn. , Wnus Bemxos™ Ne 12, Peiuctprupano no dupmeno xeno
10600/2007 r., Coduitexu I'pafcki CLE, BOHCAHO B Peruerspa 3a Thpromcxure
ApyxecTsa moA mapr. Ne 122021, rtom 1680, crp. 161, ¢ BYJICTAT: 1753263089,
npecrasiseano ot Paiigo I'eopruen Paituen, ¢ EI'H 6703036940 — Tlpencenaren pa CXl u
Hsnsimprenen gupexrop,

Uipenmerst Ha Aefiroct Ha Jpy:xectsoro e HFBCCTHDAHE HA NAPHYIHE CPEACTBa, HaGpaun
4pe3 U3aBAHE Ha UCHHM KHIDKA, B ITOKYIIKA HA HENBIDKUMY MMOTH K OTpaHHMYEHH BEllHH
ipaBa BEDXY TAX, pasBuTAE Ha COOCTBEHH HEABIDKMMH UMOTH 9pe3 HIBBPINBAHE Ha
CTPOSHKY U HOZOOpPeHNs, NpofaxCa HA HeIBIKMMH MMOTH, OTA3BAHS IIOR HaeM, JHUSHHT,
8pCHIa WM 32 YHpaBleHHe Ha COGCTBEHM HENBIDKHAMH HMOTH H BCSKE Ipyra nefinocr,
HpAKO CEBPIAHA CHC CEKIOPHTHIANMATA Ha HEABIDKHMY UMOTH ¥ TO3BONEEA OT 3aKOHA.

2. CaeroBoana NOARTRICA

C Ta3u CHETOBONHA DONHMTHKA ce LM MTOTBYHNTE (HMBAHCOBM OTUETH Ha
HPCICTABAT NOCYOBEPHO DE3YNTATHTC ¥ (UHZECOBOTO CHCTOAHWE HA UPEAUPHSINETO, Ia
0TpasiBaT HXOHOMUHECKATA CHIINOCY Ha CHOHTHATA, KAKIO ¥ Ja AANaT HEhOPMAIHS KOSTO
€ HEYTpa/IHa 1 GesNPUCTPacTHa, IPEANAIABA M IBIHA BB BCHTKH CHIIGCTREHM acTeKTH,

2.1.ba3a 33 HITOTRAKE HA PEBANCOBHY OTHET

DUHAHCOBMAT OT9ET Ha ADYKECTBOTO € M3rOTBEH B CBOTBETCTBHE H LpR
c»0Imo/iaBaHe HBHCKBANKATA Ha MesKnyHaponumTe CTaHAAPTH 33 (EHAHCOBM OTHYETH, '10HTO
C€ CHCTOAT OT CTABNAPTH 32 YHHAHCOBY OTYETH M THAKYBAaHMS Ha KomuTera 3a passicHenus
"a MC®O u MCC w Teaxysasus na Iocroaams xoMuTer 3a passcHERuHS.

HPPLHOH{EHHET MEMIHHEH CYSTOROACH OTHET € H3IOTBEH BLB BCHUKH aCIiexXTH Ha
CBHILECTBCHOCT, ChIAACHO - H3HCKXBAHHATA Ha 5’5}1]"4’:!})6!{0'1’0 CHCTOROAHO M HaHBYHO
s3axoHonarencTro, OcroBauTE CUSTOROAIH IIPUHIINITH HpH HITOTBAHETO HAa CHETOBOXHUS
OTHET ca:

¢ TpYHIRAN Ha AeHCTBAIO NPeANPHSTHE — IPEMIPUATHETO ¢ neticTBAIMO 1 II¢ OcTane
TaKOBa B Apexsuaamo OGnaeme:;

© [PHHIMI Ha TEKYIIC HaTACHMBaHC HA IPHXOIHTC H DAIXOOUTE KEM MOMEHTA Ha
TAXHOTO BE3HMKRAHE ¥ BXJHOYBAHETO MM BLB @HH&HCOBKT& OTHETH 33 BEPHOAR, 32
KOHUTO CC OTHACHT;

AL bl




IH AP CH AJCHI
CYETOBOHA NOJMUTHKA

¢ [peANEsmUBOCT — ¢ len moNydasame Ha AelicTsuTened (MBaHCOR peaynrar,
TIpEATIONATACMATE PHCKOBE M OYAKBAHK 3arybH ce OHMEHABAT M OTUHTAT mpH
TPETHPAHE HA CTONAHCKATE OTEpaIiy,

® NOpHHIOME Ha HCTOPHYECKa IeHA — ¢ FSKIYEHHS Ha OHesnd CHEMEHTH Ha
(i)EHaHCOBHTG OTYETH MM YacTH OT THX, 38 KOHTO CRIICCTBYBA CHENMHaiHO
32aKOHOHATCACTRO,

¢ DpCiHMCTBO HA ChABpNMAHWET0 npel dopMara — CHSAKMTE W CuOMTHNTA ce
OTPA3ABAT CHETOBOJHO CHINACHO HMKOHOMHUYECKATA MM CHINHOCT H (JMHAHCOBA
peanHoct, a He HopMaNHO CROPEN NpaBHATA MM GopMa;

¢ MUPHHIL Ha CBOOCTABUMOCT MEXIY DPHXONMTE K PasXofdie — pasxomute,
UIBBPHIBAHM BEB BPB3KA C ONDEACACHA CHENXa, ACHHOCT C& OTpassBar BLB
(bHHAHCOBUA DE3YNTAT 32 TEpRoOJa, Pe3 KOMTO NPCANPHATUETO € OTYENO HPHEXOHHK
32 TIX, 2 IPUXOIHTC C& OTPA3ABAT 32 NIEPHOAA, 1Ipes KOHTO CB OYUETEHHU pasxoinTe
38 TAXHOTO NONyJIaBaHe; -

® CPaBHWMOCT HA MHOODMAIMATE — 3aMa3BaHe 10 BEIMONHOCT Ha NpHIaraHaTe
CHCTOBOMA LOAMTHKA ¢ [eX IIOCTHIAHE Ha CBIIOCTABHMOCT Ha (HHAHCOBHTE
NHOKA3ATENH;

Besxa ChIfecTBEHa ©TaTMS Ce NPENCTAaBA OTAENHO B CYSTOROMHMTE OTYETH.
HecpmecTBeERTE CYMH c& OKpYNHSBAT CHC CYMETE OT Hoxoben XapaKTep U He ce HYKiasT
OT OTHETHO HPEACTABAHE.

2.2.019eTHA BANYTA
: k
JpyXecTBOTO BOXH CBOUTE CUETOROHH PerHeTpH B OBITapeRy e, xodTo npEeMa
KaTo HETOBA OTHCTHA BATYTA 3a mpepcrassne. Jlannwre B Ganauca ¥ NPEAOKEHHATA KBM
HEro Ca NPelCTaBEHN B XMINIM Heba,

2.3. lipuxonnm B pasxofu

Onenxa Ha npuxoaute - IIprxoxsT Mme ce onpeaens no CpaeenmIBaTa CTORHOCT Ha
TONYHEHOTO Uil IMONNIEKAOTO HA TIOJTY4aBake Bh3HAIpaXIenHe Hox $opMara Ha IIapHIHH
CPE/CTRA MM MAPHIHE SKBHBANCHTH.

KoM patata Ha eheraBmma Ha MCO Jpy>XecTBOTO He € peannsupano DPHXOOH OT CTONRHCKA
JeHnoct.




IIH AP CH AJICHI]
CYHETOBOJHA IMOJUTUKA

OnepaTHBHHTE pa3xofM, KAXTO W (DHHAHCOBHTE NPUXOAM ¥ pPasXoly ¢e IpUIHABAT B
MOMCHT2 Ha TAXHOTO BBSHHKBABE, IPM CrasBaHe HA NPUHNUIATE HA CHOOCTABUMOCT I
TEKYINOTO HaunclsBaye,

DUHAHCORUTE NPUXO/# B pa3XOAK Ca HETUPAHH B OTYSTE 34 DOXomere,

Pasxopure 3a GbIen NEPHORR CC OTAAraT 33 TIPHSHABAHS KaTO TEKYE] Pa3xof 3a nepuoia,
33 KOUTO C& OTHACHT.

2.4.kparoTpaiiny aKTHER

Texymo ce ouenssar no uena Ha npunobusane, 06pasyBana OT NOKYIHATA MM
CTOMHOCT W JOITBIIHITEIHUTE PASXOH, H3BHPIICHH [0 OpEROGUBARETO M ¥ HAMAJIEHH ¢
pasMepa Ha HAIMCIeHaTa aMOPTH3AIHA.

Ilpy omeHxa clel WHPBOHAYANHO npu3pagase me GbAe npunaraE Mozena Ha
rpeonenka cnopey MCC 16, a umesro IMA me ce oTawTar mo npeoneyeHa ¢ToMHOCT,
KOTO € CHpaBeAuBaTa CTOHHOCT Ha aKTMBa KBM JaTaTa HAd NpPECHEHKATa 663 BCHUKA
HOCACABATH HATPYTIAaHH AMOPTH3ANHOHHN OTHMCICHNA, KaKTO M HOCHENBANATA HATpYTIaHa
saryGa oT ofesneHka. Ypenmmgeawmsra B OalagcoBaTa CTOHHOCT, HpoM3THYam¥ T
TPEOHECHKa e Ce OTHACAT B NPEOLCHEYEH Pe3epB.

AKTHEH B IDOIEC Ha HITPOXAARE Ce ONeHABAT Ha 6a3a aKyMyJmparm Pasxony, KOUTo ce

OTHaCAT AHPERTHO KEM H3rDOXKARHETO Ha CHOTBCTHES AXTHB.

AMOpTH3AIMHUTE Ce HAUUCISBAT HO AWHEHUHMS METO IO JOCTHIRHE Ha 0CTATHYHA CTORHOCT
Ha BCEKI aKTUB 32 ONPEACACH CPOK HA NON3BAHE.

Cro#irocTHEs npar 3a npussaeaye #a JMA e 500 nesa.
2.5.1lapayuy cpeAICTBA H NAPHIHE LKBHBANCHTH
[IapraAKTe CPENCTRA M NAPMUNKTC SKBHBANEHTH BXTOYBAT: KACOBH HAIKYHOOTH %

ACIO3ATH Ha BIKNARE - DasIUIAMATeNHA ¥ APYTH TCKYIIY CMETKY. apyaawme nnmmanus
KBM KOHTPRTCHTHTE mie e mpeicrasst GpyTHo, ¢ Bmouen JJIC — 20%.

2.6.Kanuran v pesepsu
AwmonepaanT KanuTan Ba JpyXecTROTO € 3anucaH 1o HCTOPHYECKa UeHa, Beaxa

NpOMANa B HETOBHA pasMep ce peructpupa B THProBCKHA PerHCTEpP  CE OIpassea
CHETOBOAHO B IPOMaHA Ha OPOA W HOMHHANHATA CTOMHOCT HA AKITHKTE.

2,7.Texymy RaHbUy BLPXY nevyandara

LV ey




ITH AP CH AJICHIT
CHETOBOAHA IONUTHKA

JpyXecTBoTo e yupeneso curiacHo 3ACHIT u e ocsoBomeso or ofnarane ¢
GBITapoKy KOPHOPATHBEH JAHEK BEPXY NeanGara, IIPH YCHOBHE Y& pasTpesesis B IoN3a Ha
axronepnre 90 % ot nevanbara ci waw 90 % ot (QUHAHCOBMA CH PesynTaT, aKko Tolt € 110-
MareK ot neganbata. Crobpasisaiiky ce ¢ H3MCKBAHETO Ha 30CHLI, Hpyxecrsoro me
HAUHCAABAE HIUCKYCMMA RUBHCHT B Kpas Ha BoAKa QHEAHCOBA TONUHA ¥ INe NPU3HABA TO3K
AUBHJICHT KaTO 3aABJDKCHAE KbM Javara Ha GanaHca, OTroBapaifkiy Ha HIMCKBAHETO 33
TEKYIO 3aib/0Kenne, carnacko MCC 37,

2.8.TIpomeds B CYETOBONNATA MOAMTHKS

1
5.
Ilpomesm B cueroBommara momwrmka ce OpBAT CaMO TMPE H3IMersma B

v
3aKOHORATEICTBOTO, [IPOMEHH B CUCTOBONHUTE CTAHUNAPTH WM aK0 TIIpOMSHaTa IIIC‘},HOBCII,G
AC RO — NOAXOAAINO NpelcTaBiKe Ha chOUTRATE BN CACHIKHNTC BEB dmﬂancoame OTHETH Ha

NPEANPHATHETO.

Crorapares: & V j@) Uanwnautenen FEPEKTOHT /
Mzera Xpu o/ /Paiivo Paifgen/ 7= {/

SR - |




BBLTPEIIHA UHOOPMALHSA 3A JEHHOCTTA HA «ITH AP CH» AJICHIL
3A TIEPHOJIA 01.01.2016 I. - 30.06.2016 I'.

ewriacuo Mpuaoxenne Ne 9 koM w1, 28, au. 2 or Hapenba Ne 2 Hapeaba Ne 2 or 17.09.2003 r.
33 TMPOCNEKTHTE NPH NYOJHYHO ApeAIaTaHe U IONYCKAHE I0 ThPrOBHs HA PEryJMpaH naap Ha
HeHHH KHHKa H 32 PA3KPHBAHETO HA HHPOPMALHS 0T NyOJHIHATE APY’KeCTBA H APYTHTE eMHTEHTH

HA HEeHHH KHHKA
u Peraament (EOQ) Ne 596/2014

CueersT Ha aupektopute Ha «II AP CH» AJICHIL, rp. Codus yBe0MsiBa BCHUKH HACTOAIH U
ObJeuIN HHBECTHTOPH, Y€ HacTOALIAaTa WHGOPMAIIHA € U3rOTBEHA HA OCHOBAHME M3MCKBAHMATA Ha 4. 28,
an. 2 BbLB BpB3Ka ¢ uil. 27, T. 2 of Hapenba Ne 2 Ha KOH u npencrasissa [lpunoxkenne Ne 9 or
POPEIIOCOYEHHS HOPMATHBEH AKT, KakTo W Ha ocHopanue Pernament (EO) Ne 596/2014. Ts cwabpka
uanata MHGOpMaLUs 3a NeHHOCTTa Ha JApyxecTBoTO 32 nepuojga ot 01.01.2016 r. no 30.06.2016 r. B
HHTEepec Ha MHBECTUTOPHTE € Jia Ce 3al03HasT ¢ NpefocTaBeHaTa MH(popMamusg, MeXXTUHHUS AOKIal 3a
JeWHOCTTa Ha APY:KECTBOTO, MEXKIMHHHEA (PHHAHCOR OTUET 3a CHIIKS [IEPHO/l, KAKTO H ¢ RHMOpMalHATa 10
. 41, an. 1, 1. 7 or Hapenba Ne 2 na KOH npeau ha zeMar pelilcHHE a BHBECTHPAT B LICHHHTE KHIKA

Ha APYyXECTBOTO.



HHOOPMAINIUA 110 HPHIIOXKEHUE Ne 9 kem WL 28, AJL.2

OT HAPEJBA Ne 2 HA K®OH
3A ITHBPBOTO IMECTMECEYMNE HA 2016 1.
W PETJIAMEHT (EO) Ne 596/2014

L1.  Ilpomsaua Ha IHHATA, yNPAKHABAIM KOHTPOJ BBPXY APYAKeCTBOTO

Ksm 30.06.2016 r. ne chmecTByBaT (GU3HUECKH JIHLA W IOPHIMYECKHM JIHLA, KOUTO YIPaKHABAT
koutpon Bbpxy «lIM AP CH» AJICHUL, rp. Codus. Jlnuara, Kouro npurexapar Npsko Hax 5 Ha ¢To OT
aKIMKTEe C IPaBo Ha riaac B 00woTto cxbdpanne Ha akunonepure Ha « 1M AP CW» AJICHI] xpM 30.06.2016

T.ca:
excu [Toros 491 791 6pos 2997 %

Paiivo Paiiuen 491 791 6pos 29,97 %
KOONEPALMA “TIAHJIA” 379 890 6pos 23,15%
Tonop Poraues 191 825 6pos 11,69 %

1.2. [IpomsiHa B CHCTABA HA YNPABHTEIHUTE H HA KOHTPOJIHHTE OPFaHH HA APYXeCTBOTO H NPHUHHH
32 NPOMAHATA; NPOMEHH B HAYHMHA HA NPEACTAB/SBaHe; HAZHAYABAHE MJIM OcBoOOK1aBaHe Ha
NPOKYPHCT.

IIpe3 oTueTHOTO 1WECTMECEYNE HE € H3BLPUIBAHA NPOMsiHa B chetasa Ha ChBeTa Ha AUPEKTOPHTE
Ha apyxectBoTo. KoM 30.06.2016 r. CueTsT Ha aupexropure Ha «I[TU AP CH» AJICUL], rp. Codus e B
CNETHUS CHCTAB:

1. Paiivo I'eoprues Paiiyes — [Tpencenaren u Manbnunrenen wien Ha ChReTa Ha TUPEKTOPHTE

2. Anexkcn Mnagenos Ilonos — wien Ha ChbBETa Ha AUPEKTOPUTE

3. Henu Jlenuena JluMoRa — He3aBrcum wicH ta ChBeta Ha AUPEKTOPHTE

lpes oT4eTHOTO mmecTMeceure He ca M3BBPLIBAHH NIPOMEHM B HAYMHA HA IPE/CTABIABAHE Ha

APYXECTBOTO, HE € HA3HAYaBaH MM OCBODOKIaBAH IIPOKYPHCT.
1.3. U3smeHeHHA N/HJIH 1OITbJIHEHUS B YCTABA HA [IPY/KECTROTO

Ha npoeenenoro na 28.06.2016 r. O6mmo crbpanue Ha akIHOHEPHTe GsXa NPHETH IPeLIOKEHHTE
npomesy B Yerasa Ha «1lu Ap Ca» AJICHIIL

1.4. Pemenne 3a npeodpasyBaHe Ha JPYKeCTBOTO M OCHINECTBSBAHE HA NpeodpazyBaHETo.
CTPYKTYpPHH HPOMEHH B APYKeCTBOTO

HIpes oruerHus nepuoi He € MpHEMAHO pelleHie 3a npeobpasyBaHe Ha APYKECTBOTO M HE ca
W3BBLPLIBAHH CTPYKTYPHH IPOMEHH,

1.5. OTKpﬂBaHe HA NPOH3BOACTRO IO JHKBHAAIMNA B BCHYKH CLINECTBEHH €TAIIH, CBLP3aHH ¢
HPOH3IBOGACTROTO

HpeB OTHCTHHA TNEPHOA HEC C OTKPHBAHO NPOH3BOJCTBO IO NMHKBHIAALHNA CIHPAMO «Iln Ap Cu»

AJCHIL,



1.6. OTKPHBRHC HA NPON3BOACTBO 110 HECHCTOATCTHOCT 3a JPYARECTBOTO H BCUYKH CLIIECTBCHU
€Tan#, CBLP3aHU ¢ IPOH3IBOACTBOTO

[lpes oTyeTHU NEpHOR HE € OTKPHBAHO NPOHU3BOACTBO IO HECHLCTOATENHOCT 3a JIPYKeCTBOTO. «lln
Ap Cny» AJICHUL] naMa anIuepHn JApyXKecTBa.

1.7. llpnaodnBade, npesocTaBsHe 33 HOJA3BAHE HIH PAIHOPERAAHE ¢ AKTHBH HA TOJISMA CTOMHOCT
no wi. 114, au. 1, v. 1 3K

[Ipes oTyeTHus nepuoj He ca M3BLPIIBAHM NPHAOOHMBAHE, NPEAOCTABIHE 3a I0J3BaHE HWIIH
pasiiopex/iaHe ¢ aKTHBM Ha rojsaMa croiHoct mo ua. 114, an. 1, 1. 1 3IHILK or crpana na «IIu Ap Cu»
AJICHIL

1.8. Pemenne 3a CRIAIGYBAHE, NPEKPATABAHEC H PAIBAJIAHE HA JIOTOROD 33 CHBMCCTHO NIPEANIPHATHE

Hp63 OTYETHHA [E€PHOJA HE € NPHCMaHO PCELICHHE 34 CKIoYBaHE, pPEeKpaTdBaHe ¥ pa3BalidHe Ha
AOroBOpP 38 CHLBMECTHO NIPSANTPHATHE.

1.9, Hpomsma HA OJHTOPHTE HA APYAHECTBOTO B IPHYHHH 34 IPOMAHATA.

Ha mnpoeenesoro Ha 28.06.2016 r. penoBHo rogumHo o0mo cnOpaHHe HA AKIHOHEPHTE Ha
JIpyxkecTBOTO Oeule NPUETO pellerne 3a u3dop Ha peructpupan oautop Ha «Ilu Ap Cu» AJICUL] 3a 2016
I. CbIJIACHO MPENOpLKaTa Ha OAUTHUA KOMHTETA, a UMeHHO — Exarepuna CaBkoBa, perucTpupad oguTop
¢ muwtoma Ne 0638 ot 2008 1.

1.10. O6aBaBane Ha GHHAHCOBHA PE3YJTAT HAa JAPYKECTROTO

KbM 30.06.2016 1. «lIu Ap Cu» AJICHIL] orunta GuHAHCOB pe3ysTar HeTHa fevanba B pasMep Ha

813 x#51. NB. B cCpaBHEHHE C perUCTprpanarTa 3a chiys nepuoj Ha 2015 v, verna nedanba ot 803 xun. ..

1.11. Hacrbnuio HenmpeaBHAMMO H/IH HENPeXBHAECHO 00CTOATENCTBO OT H3BBHpEACH XapakTep,
BCACACTBHE HA KOETO APY/KECTBOTO € NPETHLPIAO MieTH, Bb3JIH3alMH Ha TPH KN OBEYE NPOUEHTA
0T cOOCTBEHHA KANMTA Ha APYXKeCTBOTO

HpCS OTHCTHHA NEPUOA HE € HACTBIILIO HCOPCABHJIKMO HIIH HENPEABHACHO 00CTOSTENCTBO OT
U3BBLHPCJCH XapakTep, BCAEJICTBHE HA KOETO JPYKECTBOTO € NPEThPNAI0 ETH, BB3JIH3AIIHN Ha TPpH HIIH
[IOBEUC NIPONEHTA OT COOCTBEHHA KAIIMTAN HA APYHKECTBOTO,

1.12. Ily6.au4no0 paskpuBaHe Ha MOAHGHUHPAH 0OAUTOPCKH JOKJIAN

Ilpe3 oTueTHHs NepHOA HE € U3BBPIIBAHO NYONMUYAQ Pa3KpUBaHE HA MOJUMHIMPAH OJUTOPCKH
NOKNAn.



1.13. Peinensie Ha o6moTo cbOpakne oTHOCHO BHAA W Pa3sMepa Ha JHBHAEHTA, KAKTO H OTHOCHO
YCJOBHMATA H Pea 32 HEroBOTO H3IIALEAHC

Ha nposeaenoro na 28.06.2016 r. pemoBmHo roauinHo odmo cnbpaHde Ha aKIMOHEpPHTE Ha
apyxectsoTo bewe npyuero npeanoxennero Ha CJ1 3a HaunHa Ha pasnpe/jensse Ha QUHAHCOBHUA PE3YIITAT
or aedHocTTa Ha JlpyxectBoto 3a 2015 r., a mMmenHo cymara B pasMep Ha 1148 094.77 nesa,
npejcrassgama 90 % ot neuandara Ha pyxkecrsoro 3a 2015 r., popMupana CbrilacHO HM3MCKBAHUNTA HA
un. 10 ot 3JICHL, na Ownae pasnpenenena Mexjay akiuoHepuTte Ha HpyKecTBOTO KaTO JAUBHACHT, KOETO
npaey OpyTen NMBUAECHT Ha akUHA B pazMep 0.699614546 nepa n HeTeH AMBHCHT HA aKIHA 33 PH3IHYECKH
miua B pasmep Ha 0.664633827 nepa n HeTeH JMBHJACHT Ha aKLYs 32 IOPHINYCCKH JIMLla B PasMep Ha
0,699614546, a cymara B pasmep na 127 566.09 nepa, npeacraemssama 10 % or neyanbara Ha
HpyxectBoTo 3a 2015 r., popMupana cerioacHo uzucksanusTa Ha 4ia.10 ot 3JICHI], na 6nne 3agencHa za
nonbisane Ha Gona ,,Pesepeen”. IlpaBo na nomyyaT AMBHAEHT HMAT JIMATA, BIMCAHH B PETHCTPHTE Ha
HenTpasinug JeNo3uTap Kato akUMOHEpH Ha l4-1tUs JeH caep jarara Ha oOWOTO CLOpanme Ha
aKioHeprTe, O6moTo ¢LOpaHue Ha akuHOHepHTe oBnacTABa CHBETA HA JMPEKTOPHTE B CPOK 10 3 Mecela OT
narata Ha obwioto chOpaHMe fa npeanmpHeMe BCHUKK HEODXOAYMH JEHCTBHA MO OCUI'YPABAHE M3MIALIAHETO HA
rnacyeanna or OCA IMBHIOEHT Ha aKLMOHEPUTE, KaTo ONpele/ii  HAYAJICH CPOK 34 M3IIALHAHE Ha IHBMIEHTA.
Cwriacno un. 1158, an. 6 ot 3IIILIK usnnamanero Ha AMBHIEHTA Ja Ce€ M3BBPILA ChC ChACHCTBHETO Ha
llentpanen nenosutap AJl, no peaa n ycnosusita onpejenenn 8B Hapena Ne 8/2003 r. nua Komucusra 3a

¢bunancos Hanzop H B [Ipuinoxenre 27 keM [Ipasunnauka Ha Hentpanaus aenosurap.

1.14. Br3uuxkBane Ha 3A0BAKCHHE, KOCTO € ChINECTBEHO 3a APYKECTBOTO HIM 32 HErNOBO XLIEPHO

APYKECTBO, BKJIIYMHTECIHO BCAKO HEH3IHLJIHCHHE HIIH YBEJINYEHHE HA 3aXBJIKCHHETO
Hp€‘3 OTUCTHHA IIE€PHO/ HE B BLb3HHKHAJO 3a4BIKEHHE, KOCTO € CRIICCTBCHO 34 APYIKECTBOTO.

1.15. Brn3inukBaHe Ha B3¢MaHE, KOE€TO € CLINCCTBCHO 3a JAPYXKECTBOTO, ¢ NMOCOYYBAHE HAa HETOBHA
najaex

IIpe3 oTUeTHHA NEpUOA Be B BL3HUKHATIO B3EMaHe, KOETO € ChUIECTBEHO 3a JIPY/KECTBOTO.
1.16. JInxkBuaHH DpobiaeMu H MepKH 3a GUHAHCOBO HOANOMATaHEe

IIpe3 oTyeTHUs NEpHO] 3a APYKECTBOTO HE €& BBL3HMKBAIH JMKBH/AHH NpoHJieMH H CHOTBETHO HE
€a [peAPUeMaHH MEPKH 3a (PUHAHCORO TIOANOMAaraHe.

Kbm 30.06.2016 r. npyxecTBOTO paznonara ¢ paBHOCTOHHOCTTa #a 1853 iB. 110 cBoW cMeTKH B 459
B Opoii Ha Kaca.

KeM 30.06.2016 r. 1pyxecTBOTO NpHTEXKaBa HETEKYIIM AKTHBH Ha 00uIa cToiHocT 27 129 xui. ..,
OT KOHTO MHBECTHIIHOHHHY HMOTH Ha CTOHHOCT 26 849 xXui. nB.

Kem 30.06.2016 r. apyxecTBOoTo HMa KpaTKOCpPOUHH 3aQb/DKeHHe B pasMep Ha 4067 xun. js.,

Q)OPMHPEHH OT TEKylla 4HacT OT ABATOCPOYUCH ABII, 3aib/DKEHHs KbM A0CTaBYHIIH, KJIHEHTR U



3aCTPaxoBaATEAH, JAHDBUYHM 3aAbLJOKCHMA, 3aALMKCHHS KbM NEPCOHATA B OCHIYPHTEIHHTE IPYXKCCTBa,
3aAL/HKEHHA A0 TOMYYEHH aBaHCH, 3aIBKCHUA KbM COOCTBCHHHHTE.

KoM 30.06.2016 r. ApyXeCTBOTO UMa 3aAb/DKCHHME KbM CICTHHTE OAHKH!
Yunxpeaut bynbauk AJl, snanuzamio na 738 790 espo.

1.17. ¥YBeanueHHe HIH HAMAJICHHE HA AKIHOHEPHHSA KANIHTAJ HA APYXKECTEOTO

[ipe3 nupBoTO HMIecTMeceune HA 2016 I. GKUMOHEPHUAT KaMTal Ha JPYKECTBOTO HE ¢ IPOMEHSH.
KanutarbT Ha ApYKECTBOTO € B pazMep Ha 16 410 390 na.

1.18. IloTBLpKIeHHE HA NPETOBOPH 32 NPHACOHBAHE HA APYKECTBOTO
[1pe3 oT4eTHHA NEpHOA He ca NPOBEKAAHY NIPErOBOPH 3a NPHAOOUBaHE Ha APYIKECTBOTO.

1.19. Ckawupane HIH H3NBJHEHME HA CHINECTBEHH JOrOBOPH, KOATO He ¢a BbB BpPB3KA ¢
obnuaiinara NeiiHOCT HA APYIKECTBOTO

Hpe?, OTUYCTHHA IIEPHOA HE Ca CKIIOUBaHN HITH H3NBAHARAHHW CBINECTBCHH AOTOBOPH, KOMTO HE Ca

BLB BpB3Ka ¢ oOH4aiiHaTa JeHHOCT Ha APYKECTBOTO.
1.20. CranosMmie HA YIIPABHTEIHHEA OPraH BB BPb3Ka ¢ OTIPABEHO ThPIoBO NpeIoKeHHe

[Ipe3 oTueTHHs IEePHOJ HE € JarRaHO CTAHOBHIlE OT cTpaHa Ha ChBeTa Ha JMpekTopute Ha ,.Hu Ap

Cu” AJICHL] BER Bpb3Ka ¢ OTIIPABERO THPrORO NPEATIOKEHHE, ThI KATO TAKOBA HE € OTITPABSHO.

1.21. HpexpaTﬂBaHe WIH CBHIECTBCHO HAMAJABAHEC HA B3AHMOOTHOIICHHATA ¢ KIHCHTH, KOUTO

¢opmupar Haii-maako 10 Ha ¢TO OT IpHXOAKTE HA XPYKECTBOTO 32 NMOCAETHHTE TPH MOIRHH

[Tpe3 oTYETHHS MEPHOA HE ¢a NPEKPaTsIBaHK H HE CA CBHUICCTBEHO HAMANCHH B3aUMOOTHOIICHHS ©
KJIMEHTH, KOMTO thopMupar Hal-manko 10 Ha CTO OT NPHUXOAHTE HA JPYMHKECTBOTO 323 MOCHEIHMTE TPH

roJHHH.

1.22. BuBexxaanu HOBH NPOAYKTH # pa3paloTKH Ha nasapa
IIpe3 oTueTHHSA NEPHO He ca BLBEKIaHH HOBH IIPOAYKTH U pa3paboTKi Ha nasapa.

1.23 Toaemu nopbukH (Bbhiauzamm Ha Haa 10 HA CTO OT cpejHHTE NPHXOH HA JPYAKECTBOTO 32
HOC/IEAHHTE TPH IOAHHH)

ITpe3 OTHETHHS IEPHO/ JIPYIKECTBOTO HE € CKIIFOYBAJIO FONIEMH IOPHYKH, BB3IM3aly Ha Hajg 10 na
CTO OT CPCAHHTE MPHXOAH HA APYKECTBOTO 3@ MOCIEAHATE TPY TOJAUHH.

1.24 Paipurne u/nan npomsina B ofeMa Ha NOPLYKHTE H HINOA3BAHETO HA IPOH3IBOJACTBEHHTE
MOHIHGCTH



Hpe3 OTHETHHA NEPHOA HE ¢ HACThHHNA HOpOMAHA B H3NOJA3BAHCTO Ha NPOH3BOJACTBCHHTEC

MOIIHOCTH Ha JPYXKECTBOTO.

1.25 IlpeveraHoBaBaHe NpoAaKOHTE HA JajeH NPOAYKT, (POpMHpami# 3HAYMHTENHA YACcF OT
IIPHXOJRTE HA JAPYKECTBOTO

Ilpes ordeTHUs NEpHOJ APYKECTBOTO HE € NPeyCTAHOBABANO NpoJiaxOUTe Ha NafieH MPOIYKT,
(hOpMHUPALLH 3HAYMTEIHA YACT OT NPUXO/IUTE MY,

1.26. Iloxkynka Ha aTeHT
[Ipe3 oT4eTHHS NEPHO. EPYIKECTBOTO HE € 3aKYTIYBAJIO MATEHT.

1.27. Ilo.!!yanaHe, BPEMEHHO NIpeyCTaHOBABAHE Ha IIGJA3BAHETO, OTHEMAHE HA paspelreHHe 3a

AeHHOCT (IMIIEH3)

Ilpe3z oT4eTHHUs MEPHOJ HE € NOAYYABaHO, HE € BPEMEHHO ITPEYCTAHOBEHO IIOI3BAHETO H HE €
OTHEMAaHO paspelieRne 3a JIEHHOCT (JTHIEeH3).

1.28. ObGpasyBaHe MJH NpeKpaTABaHe Ha CbAeOHO HWIH ApOHTPAXKHO €10, OTHACKHIO C€ R0
3aAbJIKeHHSE HJH B3¢MaHHS HA JPYKeCTBOTO, ¢ HEHAa HA McKa Haii-Maako 10 na cro or cobcreenns
KATIHTA HA PYKeCTBOTO

Hpes OTUCTHHA IICPpHOJ HE ¢ 06133.3)/!33110 HIY HApCKparcHo chaeOHO MM ap6mpa}i<H0 AENo,
OTHACALNO ¢ OO0 3aAL/IKCHHA HIIH B3CMaluA Ha APYKECTBOTO, € ii¢Ha Ha UCKa Haii-manko 10 Ha cTO OT

coOCTBCHNA KanuTal Ha APYEKCCTBOTO.

1.29. Nokynka, npojgask6a naM yupejeH 32000 Ha JAJI0BH YHACTHA B ThPrOBCKH JpY:KeCTBa OT
eMHTEHTA

IIpes oT4yeTHHA NEPHO/L HE Ca M3BBPINBAHM HOKYyilKa, Mpojaxba uiaM ydypelsBaHe Ha 3ajJ0r Ha
JIJIOBH YUACTHS B TBPIOBCKH APYKECTBA 0T €MHTEHTA.

1.30. M3rorBena nNporso3a 0T eMHTEHTA 32 HeroBHTe (PHHAHCOBH PE3YyJITATH, AKO € B3eTO pellleHHe
NPOrHO3aTa /1a 0b/1¢ pa3sKpuTa Ny6IaHYHO

JpyecTBOTO HE € H3rOTBAJIO TIPOrHO33 38 HEroBUTEe (MHAHCOBH pE3YNITATH NPe3 OTYETHMSA
HEPHOA.

1.31. Ilpucwxaane NN IPOMSAHA Ha PeliTHHT, M3BLPUICHA N0 NOPHLYKA HA eMHTEHTA



{Ipes OTYeTHUA NEPHOA HE Ca M3BBPIIBAHH NPUCHLKAAHE UK IPOMSHA Ha PEHTHHT 110 NOPHYKA Ha

EMHTCHTA.

1.32. Jpyru oOcTosiTe/ICTBA, KOUTO APY:KECTBOTO CUHTA, Ue OHXa MOFIH Aa 6LAAT OT 3HAYCHHE 32
HWHBECTHTOPHTE TIPH B3¢MaHe Ha pelleHHe Ja NPUACOHAT, Aa HPOAaAaAT WIH A3 APOALJKAT A

TIpHTEKABAT eHHH KHIHKa Ha ,,Hui Ap Cu” AJICHLI

ChBETHT Ha JMPEKTOPUTE HA APYKECTBOTO CYMTA, Y€ Npe3 OTYETHHSA NEPHOJ HE ¢a HACTHAWIH
Ipyrd OoOCTOATEICTRA, kKoMTO OnxXa Mornm aa Obaar OT 3HayeHWe 3a MHBECTHTOPUTE IIPH B3eMaHE Ha
pelreHue 1a NpHAOOHAT, Aa NPoAaAaT Uiy Ja NPOXLIKAT A3 NPHTEXKaBaT LEHHH KHUxa Ha ,I1n Ap Cu”
AJICHLL.

Hata: 28.07.2016T.
rp. Codus
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